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Item 5.     Other Events.
            ------------

     At its Regular  Meeting of the Board of Directors  held on October 9, 2002,
the  Corporation  accepted the  resignations  of Charles A. Genuardi and Eric H.
Kaytes as Directors of the  Corporation,  and the  resignation  of Mr. Kaytes as
Chief  Information  Officer of the  Corporation.  Each of Messrs.  Genuardi  and
Kaytes  advised the  Corporation  that their  respective  resignations  were for
personal  reasons.  The  Corporation  will  not fill the  Board  vacancy  or the
position of Chief Information  Officer created by Mr. Kaytes'  resignation,  but
will immediately  search for qualified  candidates to replace Mr. Genuardi as an
Outside Director of the Corporation.
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