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3URBKDH/ DEV , QF DQGBXEMADUHY
& RQGHHE & RORICDMS 6VDAMP HOVR GVRANKRTHAT( TXW

LOWRX\DQGY H F-BVWKDUHGD
XQDXAWG
JRU WKHH ORQWKY (QGHG -XQH
&RPPRQ $ FPXP XOWG
6WRFN $GGLWLRQDO 2WKHU
6 K DI 3DU 3DLG LQ 5HWDLQHGWHDVXU\&RPSKHQVLYH
2XWVWDQGLEDIOXH &DSLWDO(DUQLQJV 6WRFN IRVV 7JRWDO

%DODQFH DV RI $SUL

&DVK GLYLGHQGYV

8QUHDOL]HG ORVV RQ PDUNHWDEOH GHEW VHFXULWLHV QHW RI UHDOL]JHG ORVV RI
QHW RI WD[HV

,VVXDQFH RI FRPPRQ VWRFN XSRQ VWRFN RSWLRQV FDVKOHVV H[HUFLVH

7UHDVXU\ VKDUHV UHSXUFKDVHG WR VDWLVI\ WD[ ZLWKKROGLQJ REOLJDWLRQV

6WRFN EDVHG FRPSHQVDWLRQ

1HW LQFRPH

%»DODQFH DV RI -XQH

YRU WKHH ORQWKY (QGHG -XQH

&RPPRQ $FFXPXODWHG

6\WN $GGLWLRQDO 2WKHU

6 K DI 3DU 3DLG LQ$FFXPXODWMHMMDVXU\&RPHKHQVLYH
2XWVWDQGLIDOXH &DSLWDO 'HILFLW 6WRFN /RVV 7JRWDO

%DODQFH DV RI $SULO

&DVK GLYLGHQGV

8QUHDOL]HG ORVV RQ PDUNHWDEOH GHEW VHFXULWLHVY QHW RI UHDOL]JHG ORVYV
R QHW RI WD[HV

6WRFN EDVHG FRPSHQVDWLRQ

1HW ORVV

%DODQFH DV RI -XQH

YRU WKHORQWKY (QGHG -XQH

&RPPRQ $ FXP XOWMG

6N $GGLWLRQDO 2WKHU

6 K DY 3DU 3DLG LQ 5HWDLQHG@HDVXU\&RPSIKHQVLYH
2XWVWDQGLIDIOXH &DSLWDO(DUQLQJV 6WRFN IRVV 7RWDO

%DODQFH DV RI -DQXDU\

,VVXDQFH RI FRPPRQ VKDUHV IRU GHEW FRQYHUVLRQ

&DVK GLYLGHQGV

5HSXUFKDVHV RI FRPPRQ VKDUHYV

,VVXDQFH RI FRPPRQ VWRFN XSRQ VWRFN RSWLRQV FDVKOHVV H[HUFLVH

7TUHDVXU\ VKDUHV UHSXUFKDVHG WR VDWLVI\ WD[ ZLWKKROGLQJ REOLJDWLRQV

8QUHDOL]HG ORVV RQ PDUNHWDEOH GHEW VHFXULWLHY QHW RI UHDOL]JHG ORVV RI
QHW RI WD[HV

6WRFN EDVHG FRPSHQVDWLRQ

1HW LQFRPH

%DODQFH DV RI -XQH

YRU WKHORQWKY (QGHG -XQH

&RPPRQ $ FRXP XDWG

6WRFN $GGLWLRQDO 2WKHU

6 K W 3DU 3DLG LQ$FFXPXODWMKEDVXU\&RPSKHQVLYH
2XWVWDQGLIDO XH &DSLWDO 'HILFLW 6WRFN /IRVV 7RWDO

%DODQFH DV RI -DQXDU\

,VVXDQFH RI FRPPRQ VWRFN DQG ZDUUDQWYV IRU FDVK IURP SXEOLF
RIHULQRIQHWHULQJ FRVW

,WVVXDQFH RI FRPPRQ VWRFN DQG ZDUUDQWYV IRU FDVK IURP SULYDWH
RIHULQJ

&DVK GLYLGHQGYV

8QUHDOL]HG ORVV RQ PDUNHWDEOH GHEW VHFEXULWLHVY QHW RI UHDOL]JHG ORVV
R QHW RI WD[HV

6WRFN EDVHG FRPSHQVDWLRQ

1IHW ORVV

%DODQFH DV RI -XQH
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SWRBKDWH/ CEV , QF DQG6XEMADUH/

1 RM/MR & ROGHHS & RORICDMS ) LCOQADCE\MP HON
XQDXGWMS

1RM 2 LIDQ] DARQDQGIHMOHN

3UBKDH/ [EV ,(F 23URBKDH 3ZH 3XV 3R RIMH:GRP S~ LVDAYHWIIHGFRP SO0 WDAR IHYDUIQIHR VHYIFHVLCFOGQ) GDICRNFE W) JHIRP LBV
WM DG FROMIAWP DO CAMUQY) © H SRVIGH WIAWRIDE/ ,$ P RBFXOU@ERDRY VHYMFHY LFOAQ) 6$56 &R 3829, ~ \MAMY DQG HN \R GYHIIH RU
&QQFD CERDRY |, P SRYHP HY$ P HIP HOV 28/ ,$°  CFRUHAWG QERDARLY \HYLFHR SURVGHZ KRBIJHIRP HVHIXHIAGQ) DG WMWK QUHRAR FROMP HY Z KUGIEXGRQ)
D JHRP LFV GDBEDH W EH XVHG [RU I XUH WMWK, Q DBAMRY ZH KDYH GBS H SHIHIFH Z W RYHUWH FRXQAU 3278 FRQKP HU KHDIMFDUH SURGEW DG GHBY
\KSSBP HOV © HPXUHD® FRIGANRXURSHDIRO/ WURKIK \T R RSHIDI) \HIP HQN GIDIGRWNF \HYLEHY DQG FROMP HUSIRGFW 8 QIDDMIVDO HIU  ZHZ HHHYIDIHG
SUP DUO LO\WH BMDRK GYHERSP HOVP DX CRMUH GMUEXIRY P DUNHNY DOG VDB R 2 78 FROKP HUKHDIKFDUH SURGAW DQG GHEY \XSSBP HIW 1Q WH 8 QUMM 6\BIMY
+RZHH FRPPHAQ 1Q' HHP B ZHDOREHDQRIHIQ &29,'  DYGRMUSHALDAY 3DKRIHY300HD 533 P RBFXOQUWAV\MUIRKIK RXUGDIQRUNE \HYLFHY
BMQHW DBIQ$ XIXW  Z HEHIDQR I HIQ) SHYRIOIHERP LFVSURGAW DG \HYFHY/

2 XUZ KR® RZ GG\WEMGADY 3UBKDH' IDNGRWMEY ,F 33URBKDH' IDJQRWMEY  Z KIFK Z DVIRWP HSRQ2 RREHU RIHYDERGDUD R FIQFI0GDIGRUE
DOG WA VHYIFH/DAWE/ ,$ FHWLHG QERDRUHY IGFOGQ) WBMR \WHOWSROP HDH AROQULRNRY 3385  \WAMY IRU&29,  &UWIODR&E29,  \MAMY ZH
SURMGH | DAWMITURYGG \WP HY IRJUAKOV : H DOR R HJUDSIG DOMHY DQG DOMERG 1P P XQUY \MAMY 1RU&29 ' 2Q2 RAREHU ZH OFTXWHG &RYXAXV 3@ D
0 HAFDD/ CERDMY &RS 2830~ ZKIFK LFOGHS D RORSHDMY BXWAHWIHG VDO IRRNE/ ,$ CFFRUHEWG QERDDRY GFDRMG 12 G WIGIH 1H -HIH ,Q
CHHPEHU  ZHH SOOESRUGDIGRIME VHYLFHEXMQHW Z W WHEXES RAWR DVHFRQG QUHUS/ ,$ CRRUAAMG @ERDAY 1Q* DEDE&IW 1 HZ <RIN 2 SHDNRY/ DARY
\HFRQG | CROW FRP P HAHGLQ- DO

2.Q$ XIXW ZHOFTXUWG 1 HX@* HRP IV ,(F S1HEX@ D SUYDMY RZQHS SHYRDOIHRP IFVFRP SO0 WURKIK RAUGQH. ZKRD RZ QHG \KEMGDY
3UBKDH3WAMRQO HIAH ,F *3UBKDH3WAMRY VFHIRM  9%0MQHNVS FIXMURYY 3URBKDH3UHAMROI RPAHYRQJIHIRP LV WRKQRBULHY DFRP SUHKHQULYH
P HARG | RUDQED] 1) HQMH JHRP HY IGFOAQ) \WHJIHH/ DG KRR RRP HYIQ' 13 7KH OB RBBIGHS | URP JHIRP LF WY FDQ KHS R LGHDN  LCKHIMG GAVREHY DG
WIEHFHY KHS SUHERBVDHUMN KHS LGN H SHAMEGX) WAERQH DOGRADIRM HIHHIF P XIIRYY LFOGQ) WRHWDABLYHFDGFHUSIRIAMRQ

2XUZ KRD RZQGHG\MEMADY 3UBKDHYRBKDPD ,F 23%2° ZKIFK ZDVIRP H3 RQ-XCH IRUMH CFHOLQ)  GHYHBSP HOADQG FRP P HIAD] DARQ R
RYHDGEXIVOE FRP SRXQGVEHILQRQ) Z W ( TXMUDGG ( T]AYIU* 3% 2 DUURXQFHE DVHRIG OFHMQ) DI WP HQAVRUE R \P DEP RBFX®I3,0  NCDHICKIEMRY / LGHETANHU
/% DX/ % 1O-XO Z 1\K SOQAMR SXAKHGYHESP HOADQGFRP P HADT DARQR / %  D/DFDGRHUFR \WHIS,

2XUZKRD RZ GHG\WWEMADY 3KOWP DB 0 DOAMIQ) ,GF 330 ,"  LVDIXEOVHYIFH FRQMPAP DX CRMUIHIDGG SUYDM @EHOGHYHBSHUR DEIRIGWDQIHR GRQ
* 0 2 RUDQF DOGQMIDOEDHEFRXIK GRSVDGE HYH/OQG2 7& GXI DOGAHMY \XSSBP HOMBIRSEW

: HOBR GHYHES DOGP DN/AHDY VXSSOP HONXQEHMHT.  6XSSBP HONS BIDQG
1RM 6XPP DU R 6LIQULFDQM FFRXQAQ) 3RIAHY

YDUVR 3UHHIBIRY

7 KH XCQDXQWG FROGHHS FRORIEDMS | LGDGADOWEM HW KDYH EHHD SUHSIUHG LQ DFFREDGAH Z W JHIHIDE CFRHBWWG DAFRXQIY) SUCHSBY IRUIQMIP [LGDGADC
AP HON DG \WWHKGVR WHBHRXUMAY DG ( [ FKOQIH&RP P MWIRD 26( & DESTFEGIWR LQMIP | LDGADOWIAP HOV DQGWHH RUH GR RAKGFOGH DINAVFERXUA/KDAP LIKW
RP DD EH BN |RU | LDGRODWEM HQWV SBEDG 1Q CARREDFH Z W CAFRXQIY SUCASBY JHHDD CFHBAG LQ WH 8 QWMG 6\BM/ R $PHUFD 3+ $$3°  7KH
OFFRP SO0 L) XQOXQWME FROGHVHS FROURTEDAG | LDGACOWEAP HQWV KDYH EHHQ SUEDBG B\ P DGR HP HQAZ WRXADXGWDIE \VKRX@S EH UG LQ FROMGRIRY Z W RAUDKGMS
FRQRIEDAG | LQDIADOWDM HQNV IGFOGQ) WHCQRAV\WHAR DESHIUQ) [QRUS QQOO6 FBRWRQ) RP . |RUWH MDD\ HUHGHS' HAHP EHU ,QWHRIIQROR
P DQDIHP HVDEDOEWWR HQV GHFRHAOY 1RUD | DUSUHHEBARD R WH FRORICDMS | LCDGADDSRMRY FRORIEDMS UAXWV R RSHIDNRYY DG RKHUFRP SUHKHQMYH RW 006
FRORIEDAGFDK [ BZ V | RAWHSHIRGYLQAFDMS KDYHEHHDP DCH 7 KHUAXOVR RSHIDIRQY | ROWHWUHHDOGM] P RQMYVHIEHG-XCH DHQRACHHWOUO® LQEFDYHR
RSHIDAY UAXGVWKDAP D EHOFKIHYHG RYHMWHFRXOHR \WHIX@ HU




3URBKDWH/ DEV , GF DQG6XEMADURY
1 RM/MR & RQGHHS & RARICDMS ) LCOQADCB\MP HON

XQDXAWG
6HIP HON

JQIFREXFHZ M) $6%$6&  6HIPHMGHERWY' 2$68& ° \WHERP S0 QVFRAVILCADONNG GAAISIYH LQ RUP DARQ CERAMAW U-SRMEEG! RSH.DY
\HIP HQV

$6&  FAEEDKH/ WBEDB/ |RJUERNG) 1QRP DIRQ CERMRSHD \HIP HOV 1Q DOQXCODG LOMIP | LDCRDOMEBAP HON DQG UHTXLUAY WDAFRP SDQHY UHBRW
I LDQRDODQG GAAUSIYH LQ RIP DIRQ CERAWKHU SR ISEG! \HIP HQV EDHS RQ D P DQJHP HADSSUROFK. $6& DR HABEDWH/ WBQEL5 | RUUHDAMG GVRRXUA/ CERAN
SURGANDGVHYIFHY JHRIUDSKIE LDV OGP DNRUPXWRP HY

2 SHIDIY \HIP HQVDUHGH LGHS DVFRP SRHOVR - DO HQMSUNH\KDAHI DI HLQ EXMGHN DRIV | RUZ KLFK VFBOUDM | LCDGRDOLQ RUP DINRQLY DYDIDE®I DG LY HYOODAS
Bl WHEKH 2 SHDAY ' HAMRQO DNHU 3&2" 07 ZKIFK IRMWH&RP SIQ LVIW&EKIH ( [ HHWH2 11 IFHU IQG-AGQ) KRZ. \R DIRFDM UARXUAHY DG DAVHW SHURP OGFH © H
P DQEQW R RSHDMY \HIP HQV GDIQRMF\HYLFH Z KIFK LFOGVRAUE29,  DUGRKHUGDIGRANF MM \HYLFH/ DOGFRQKP HUSURGAW Z KIFK LGFOGHY RUFRQAER
P DQMOAMUGQY  UHBICRXWRP HY DG SHIR IO HIRP LEVSIRSAWDGVHYFHY VHLRM  6HIP HOWQ RIP DIRQ

YXMGHWDQG/ LTXLAWS LMVDQGS QFHABIQNAY

: HOXQKHG RAUGDIGRUME VHYIFHBMQAW Q' HPEHU DG H SDQGHG LQ - DAY ZIW WHRSHQQ) R RXU* DED&IW 1H <RN&/ ,$ CFRMHAWG
OERDRY 2 XUGDIGRIE \HYLFH BXMGHN 1V DG Z LOFRMXH\R EHIQOHFA-G B\ WHOMOR GPDGIRU&29,"  DIGRMHUGDICRAF WA KRZ G \MY G 06
SHYMV WH SUWFHY/Z HOUH CEGIVR UHFHYHI RUSHURUP LG RAMIGY HYLEHY RXUDELOW VR FREBRVED, P HARUUHP EXHP HWRURXUWAG) \HYLEHY Dv/Z HID/\KH DOLOEOY
R &29, WY IR RAM-U@ERDRUHY DI WH SHIRG R WP HIRUZ KIFK Z H DUH CEGI R VHYH Dv D DAKRY] HS GERDRY RIHKY 829, \MXMY XQG-UYDURXY

(PHIHR 8\H$ XWRU] DIRY

; KIBIRAUUHYHOM LGRS DHG I QULEDQ® |RUKH\ HOUHGG' HHP BHU DOGWHILWAM] PROMVR IMDOHIU  D/DUAKOWR WHOXEK R RUGDIGRAF
\HYLIFHY BXMQHW Z H Z LOFRQMAH \R EH G-BHIGHARQ ERK JRYHP HWDIHR DQG LOUKUDGFH FRP SIQ. UHP EXUHP HADY Z HIDDV \WH SUHOBFHR &29,  DARADAG
Y ileY;

,Q0 DK WHERRDALXVS G 5HIH DG ( FRQRP LF 6HXUMY $ PAAKH3&$5( 6 $ W Z DVHIRMS SIRMAQ) |RUUHP EXHP HOAR KHDIKFDUH SURVGHY | RU
829,  \MAVSIRNGGWR XQQMXUHGIQAYIGOY \KEWRAR FRQMXHSE DOOEGI XQAQ) $ SSUR LP DMD DG R RXUGDICRF VHYLFH/BYHHIRAKHM] P ROKY
HG-G-XH DG UASHRAYHD Z DVIJHHDAGIURP \MYSIRIUP |ROWHXQQMUHS 2 Q0 DFK WH+ HDW 5 HRUHY  6HYLFHVS GP LOWDIRD +56$
SIRIUP WRSSHGOAHHBAY) FOIPVIRU&29,"  \MAMY DGV HMWGHW@ANR \XK | LAHWVXQEY ' HEMWUNXHAVIURP WHS R LHARUR \WH2 11 LFHR 0 DJHP HQA
DOGYXGIHNDQGWH:  KI\M+ RAHERREACRUIRUE29," 5 HGROHIRUDEAWRICH HIHR IXQEQ) |RMHXQOXIGSIRIUP HP HIHR IXQEQ) KDVCRABHH DIRDAMS
RWH+56% XQOXWGSIRIUP D/R \KHILCDADOWEM HONMKXOFHEM : HARQMXHWR SHIRP TP WG \MAMY | RUXQOKUAE SHYRQY QG DUHLGRAUIQ) WHOFFARP SO0 LQY
FRWW + RZ HYHU DYDUAXKOWR WH\KSHOIRQR WH+56$ XQQXUGSIRIUP ZHAGQRMHFRIQ]HDD UWWVHOHUHDME\RE29,” WM \WDAZ HSHIRP H5 1 RUXQOXUHS
[QAVGOY WP 0 DK WURKIK -XCH | IXQAQ) IRMH+56$ SIRIUP 1V UHOXNMAMG LOWKH | XXMUH Z HZ LONKEP IMHDILEG FOIP V| RUUHP EXYHP HOWR
+56% DQGUHFRGWHDRRADM UYHHY

, QOBAWRY RXUGDI QRIE VHYLFH EXMGHN Y \XEVRAR H \MLYH | HIH.DO \WBM DQG GFO0DY. VOGG WHIXDWR)Y DOR Z KIFK DUH\KEMANR FKDQIH DV/Z HODV@Y VDG
W XDMRY/ JIRYHAQ) \WH\KEP DRQR FOP VIRUSD P HQARURXUVHIYLEHY \IKFK D/\KRVH UHIDY R FRYHIJH R RUVHYLEHY XQE-U0 HAFDH 0 HAFDG OOG RHUIHGHIC
KHOGK FOUH SURIUZP V WH CP RXQV\KDAZ HP D EL@I RURXUVHLYLFHY DQG \KH SOV \R Z KUK Z HP XWAKEP IWFTIP V $ QR UHP EXWHP HASRIFLHY DG UHNXLP OV RUVRP H
SO HY DG SURFHEUY OUH CP ELIXRXV Z KIFK FRX@ B0G\R B HURY DQG UHIMG GVSXMY 7 KHH FDQ BH QR DAXUIFHWDARUH IRW\R RIHUDQG SHIRP &29,' RU
RKHUGD) CRWNF \MAMY) Z LEIEH\XFFHM XOLQWHI XUUHRAKDARHUAYHOXH DOG RSHIDAY SUR IWIURP \IKFK EXMQHWZ LA GRBDHRUP DQEQWHURXUWHABYHD
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. HOFTXUWHG DOG FRP P HFHG RUSHIRDOJHRP LEVEMCHVIOS XXMV 7KLY BMGHN LY DG Z LOFRMWHWR EHIQOHFHG B, GHP QG| RURKUJHIANE \MAMY)
SURGAEWDGVHYLFHY RXUP DUNAIG) DQGVHYLFHFCSCELOMNY DG RXUCELOW VR FRP SO Z W CSSTFTEGIUIXDMAY UIXLP HOV

2 XUFRQIXP HJ\DBY DuH 005 Z LOFRQIMXH WK EHIQOHFAGE. L \WHWP Q) R CFR-BFHR RU7.  6XSSBP HOAP FRQUKP HUSURGAW LQWH P DUASTFH DG 1L
| CFWDINRQ/LOWHWP Q) R SXUKDVH DG WH XGNP DMOYHR GHP DOG | RAKH2 78 KHIBNFUWHOQG FRG WP H3 - SURGAVKDAZ HP DX CFMUH Z KLFK LV@UIHD DIXQRIRQR \KH
WP LQ) BRI DG VHYHIW R HIFK FRBBVHDRQ * HHIDED D ARG HDRQLY GHLGHE D/WH SHIRG T URP 6HBWP EHWMR 0 DK Z KHQWHLGAGHTFHR WHFRP P RQFRT UMAVDVD
UAXOWR \WH FKDQIHLQ Z HDMHUDGE RKMHUICARY © HIHGHDED H SHUHEFH LQWH [ LUXWKLLE DG | R TXOWMIKLIKHUGKYHY R GHABHYHHY 1 URP RAUFRQREFAP DX CRMUCY
BEXMGHN 5 HHXHYDHIHHDD DARHUGZ HNBYHYLQWHVHRRQE TXOWMIZ KHQPXAWRP HUGHP DOGJHHIDD GHRIGH/

Y ROWHMI P ROV HIG-G - XQH P LORQZ D/SIRMGGE RSHDMY DR\ 7KH&RP SO KOG FDK FDK HIXLYDBOQN DG P DUNHAEEG VXM R
PLARQDVR -XH UDHG RQ P DEIHP HM PXUHABMGHY SOQY WH &RP SIQ HANP DAV IMZ LEKDYH HRXIK FDK DQG MIXAW \R | LCDGFH W RSHDIY
WAL HQVIRUDABDIV P RQKVIURP WHEDMR 11000 \MHH XQDXGWNG FRQGHHG FRORIEDAMS | LCDGADOWEMP HQV + RZ HYHU OXH R WH @DMUHR \WH QDI QRIE BXMCHN
DOGWH&RP SIQ WIRPVKXVIDURQ&2 9, MM \MHUH CUH LQKHIHQKGRHVEEQIEY DRRADMG Z WK P DQIHP H, v EXMQHN SO DG DK | 7. SIRVIAIRYY SOMEX@LD 1L
WHERP SI) WXTEGIWRIURZ IWADIGRAF \MAMY BXMCHVER RIG&29,"  \RMMY \HYIFHY

7KH&RP SOQ) W1 XMUH FDSMIOCH-G/ DOGWHDGDOR. R W DYDDE®! | XQB/Z LOE-BHIGROWHERP SO0 i CELOWN VR CRKUHYH\XWELGHS SUR ML | URP. W ADI QRN
VHYLFHY \WH&RP SO0 VRO \R\KFFHWXED GYHAI\ WA DI GRANE VYLEHY UHYHOH WP VDG \WH&RP SO v CELOW \R P DNANIGG JURZ. W SHIRDOIHRP LEVEXMGHN
7KHE&RP SO PO EH UG R UDVH DEAWRIID! XQB/ WURXIK. HIXUWY RUGHBAVHRXUMAY R [ HICQIV RUMADM LF FRIDERIDIRQ DG RUCFHMQ) DIUHP HW 1Q RGUWR IXQG
RSHIDARQY XQMDIY CEB\R JHIHDM HRXIK WYHMY 6XFK ILCDAQ) P D QRAEH DYDDE®! RQ CFR-SWBEG WP V. RUDADED DG \WH &RP SDQ W | IOUH VR UINVH FOSMIDZ KHD
HH3HG FRX@ KDYHDP DMIDCDGEYHYHH | HAARQ IWARDAILE REVIRRYHY BAXOVR RSHDMRQY DG LCDCADCFRAMR)

8\HR (W D

7KH SUSODIR) R FROGHHG FRORIGDMG | LCDGACOMEAP HOWV DQG \WH DFFRP SO0 LY QRAV WHMR 1O FRORP W ZIK * $$3 WXL P DIHP HOMR P DNH
HIXP DAV DG DAKP SINRQY \WDAD | HRAU-SRUMG TP RXQVR DWHIV DG (CELOWY D06 AVFRKUH R FRQNY HADXAN DQG CCELONAY DAKH GOM R \WH FRQGHQHG FRORICDMG
I LQDGADOMEAP HOW DG UHSRUMG TP RXQNV R UYHDHY DGG H SHQAY GAUQY \WH UAGHRIYH USRI SHIRGY ( [ TP SOV LGFOGH UYHKH UHFRIQURQ OGG \WH LP STRAR \KH
YOUCEGI FROIGHIDNROR AL QRANF \MANBHP EXYHP HOAIDMY \WHSURYIMRQ! RUXQARTBRNEB! UHFHYTEGY DG B HURY DIBZ DGFHY \BZ. P RYIQ) DOGRUADMSLOMQRY DG
DARADAG SURMMRY/ \WH SRMMOLP SOUP HOAR (XY QYHE DWVHIV RAN EDHG FRP SHODINRY YDODIRYY LGARP H\Ef - DAVHAYDODIRYY DOG DAXP SINRQY UHDMG \R CFRXHG
DOYHWIQ)

2 XURXIP DY DG DRXP SWRQY DUH EDVHG RQ KIMRUFDOH  SHIHFH PXUHARHGY DG RKHUI CRRY \KDAP DRI HP HONBHTHYHY W BH UHBYDOADAKH P H\WH FRQG-QHS

FRORIADMS | LQDOA DOWEAMP HQWV DUH SUHSOUHG 0 DI HP HQAUAYLEZ V \WWH DFFRXQIY). SRTAHY DWAP SINRQY HXP Dbl DG MGIP HQW RQ D TXOWM® EDUY $ RXDOURXOV FRXG
QAlTHJI WP \WRHHP DM/

&DK DQG&DK ( TXYDBON

: HFRMGHUDTKLIK® QTXGLOQMHMT HWZ 1M DP DMUMY R WUHP RQMYRUGIW DAKHWP HR - SXUKDHR EHFDK HTXLYDBOV & DK HIXYDBQVLGFOCGHFDK ROKDG
DOGP RIHVIQMHMGLOP RH P DINAAXQE/ 7 KHFDW 1Q) [P RXQAZESUR P Di/ARHI CLUP DUNHAYDOHGHWR WHVKRIWAMP P DMUMY R \RHHVHERXUMEY
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XQAXGAWG
5 HIMPMG&DK

5 HAUANG FDK D/R ' HHP BHU |GFOGH/ DS LP DAD KHIS LQHARZ UHIMAG VR D SRMMUPOSXUAKDH R 0Q DEAWRDODE | CAAW 7 KH SRMNC
SXURKDVH Z DV GRAFRQUXP P DAVG DG Z H DUH SXOKQ) WH UIMQ R WHHARZ ZKIFK LVIQ GQVSXM $VR -XCH ZHUFRIQ] HG DO H SHOH | RUWLY EDDIGRH DV WH

UFRYHY R \WHIXQB/Z D/QR BRI HIFRQUGHHG SURETEG
0 DUNHBEG! HEVBHRXUWAY

 HKDYH RO LHG RAULQYHIR HQVLQ P CUNHATE® G-EHRXUMYA/ Dv DYDDE® | RUVIB DQG Dv D FXUHIADWHAN2 XULQYHWR HIVLQ P DINARE®! G-EVWHRXUMAY DIHFDUHG
DAVDUYDOH Z W XQUHDT H5 J 0OV DG DV DVFEDUDM FRP SRHOAR WRENKREHY AW 5 HO H5 J QY DG GRAHVI URP . RXUP DUNATE! GHEWHRXUMYAY DUH UHFRUGHG DV QM
IGFRPH H SHOH 7 KRHLOYHWR HOVLQP DINABEGIG-EWHRXUMIA/FOW - P DXMUMY GDMYEHE HORGHDG\WWUH\ HDOWI URP GDMR SXUKDH

TKHIRBZ 1 VDVXPP Y R WHARP SRHQVR RXUP DUNHBER! G-BAHRXUMAY DG \WHXQAHOLQ) | DUYDOH LOSXWBYHONUKIHDK  LQWR\DGY  VHHIDUYDDH
R TIQCHDOQRKP HW

$VR - XCH
$PRONIG 8 QD 8 QD0 H5 ) DU
&RW * DV | RRAY 9DOH
8 6 JRYHGP HOVEDIDIRY/
&RSRDMREQIDIRY/
$VR' HHPEHU
SPRONIG 8 QU 8 QD0 H ) DU
&RW * DV | RAHY 9D0H
8 6 JRYHOP HUWREDIDIRY/
&RSRDMREQIDIRY

0 DUNHIDE®I( TXIW 6 HRXUMHY

0 DUNHEE®! HIXUWY VHRXUMEY DUH UHFREHS DAL YOOH LQ WH FROGHOHSE FRORICDMS EDDIGRH \KHAV 7 KH FKOQIH LQ IDUYDOH R P DUNHEE®! HNXW VHRXUMAY LY
WFRIQ] H5Z MMOQRKHIGRQ RSHDIY [GFRP H GHAQWWHFRQGHHE FRORIEDAG WP HOVR RSHIDIRQYDQGFRP SUHKHRLYHLGRRP H BW

2Q-XH ZHZ HH WK FRP P RQ\KDUW/ \KH , QRN HOASKDWY DY DQ LQMMNED P HMWKQGHURUGRM WFHYTE®! VH1RM  &RQKENY
$ JUHP HOADQG 6HRXUHG 3URP MR 1 RM5 HFHYCE® Z W DI DUYDDHR DAKHWP HR LWXDQRH OQG DI UYDOHR DAV HAHP EHU 7 KHLQYHAR H
ZDVFOMIHG D/D/ HHD  |L.COCADDIQKKP HOV: H WFRGHG D GFUDH LQ IDUYDDH R LOYHKR HAWHRXUMEY Z WLQ \WH FRQGHOHSE FRORICDAS WP HOAR

RSHIDMRQY DG FRP SUKHOMYHLCFRP H QAW | RAHM P ROKVHIGHG- XCH
$ FFRXQN/5 HHYDE®! QHV

$ FFRXQIV WFH.YCE®! FROAMV SUP DU R 0P RXQVGH 1 URP JRYHGP HOADIHIAHY DG KHISMFDUH LQKUHY | RURKUGLD) QRN \HYLFHY 8 QELABIG CFFRXQN WHFH.YCE®
UHDAMARWHGHIYHY R RXUGD GRANE WA \HYLEHYI RUZ KUK \WHUHIOMG ELQIQIV Z LRFFXULQ DI XMUHSHIRG DNMUD SDMQAVLOKUIDIFHLQ RIP DNRQKDY EHHD YDIEDAG DG
WBURHQNZP RXQNI RUZ KIFK Z HKDYH DU KVWR UHFHYHSD P HOAB QELABIG CFFRXQVUHFH.YCEGALY RO LHG DY CFFRXQIV UHFHLYCEB ROWH FRIGHHE FRORICDAG EDDIFH\KHAN
: HFDW RXUDFHRXQN UHFHYCE®! DAWH CP RQAR FROUGHIDIRY | RUZ KIFK Z H H SHAIR EH HQV®G GW DIRZ DR © KHD HWP DY) \KH DIz DGFHY | RURXUG DI QRUPY
BXMGHY WHERP SDQ - SRRV IWUHFRHYCEGVY EDHG RQWWHI RIBZ QI SO HWSHY KHDBKFDUHLQUKUAY DG JRYHP HVED HY 7 KH&RP ST SUFLSDED HXWP DM/\KHDIBZ DR
Bl SRROEDHS RO KIMRUFDCFRIBANRQH SHIHIFH FXUMAHFRGRP LF FROGURYY JRYHGP HIDQG KHIGNFDUH LOXUHUSD P HWWHIBY DOG\WHSHIRG R \WP H\KDARH UFHYCEGY
KDYH BHHD RAMBQEQ)  6KRXTS D SD HIV UHP EXHP HWERTR  AKOQH RUMWHU FBHEWDXODN GAMIRDM WH &RP SDQ WP RYHY WH SD HJIURP \KHUUASHRAYH SRRY DQG
HXBEQKHY DIBZ DRV EDHS ROWHLGEYL GO0 FKOTAMIMIAYR  \KFK SD HJ
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$ FIRXQVOUHZ UMKDR | DvXQPRIDANEGI DAKHWP HZ HGHMIP LGHWDWFRTBRIRQYDHXQINHAD $ FFRXQIVUHFHYTE®! GHAVFRP SUMHGR WHIRTRZ Q) LQWRADQG/

- XCH " HRHP EHU

7 DGHOFFRXQVUHFHLYCE®!
8 CRLAD{ CFFRX QI UHFHYCE®!

| HW/DEBZ DR
7RIBCCFFRXQN UHFHYCE®

QRN RV

,QMHQRLY LV YDOHG DAKHGZ HJR FRAWGHAMP [GH5RQD I LAY 1IXMRAAEDAY 2) ) 2 RUGHAGDT] CEGIYDOH , QrHORY AP VDU DDD] H3WR GHMIP LGH FRINIGG
\KHQHAB- D] CEG!YOOH DQG CESURSUDM YDODNRQ DN HWDUHHXIEDWKHS

$WXH DG HAPBEU \WHFRP SRHOVR LlOHORY DHDVIRBZ V' LQWWRADR/

- XCH " AP EHJ

" |DICRWIF VHYLFH/ARMAMY P DALIDO
57 P DAMIDY

;. RINIQSURHY

) LMKHGIRRGY

, QrHQRLY

,QMHORY YDODMRQUAHYH
,QHORY QW

3URSHIV 3@QNDQG( TXLSP HOW

3URSHW STIQADQGHMXLSP HONUHUHFRIGHG DRIV HXVHWWH AL KWICHP HMRGLOFRP SXUY G-SUHADNRY! RUILCDCADOHBRGY) SKERAY ' HBUHADIRQH SHQHLY
FRP SXWG LQ CAFREDGAH Z W WH | RTBZ Q) IDQIHY R P DAMG DAFADYH/ EXC@IQ) DG P SIRYHP HQV. WD VR KL QCH\ HOLY P OFKLGHY  DQG ISP HQALGFOQQ) @E
HIXLSP HW \RUHHVRVAYHO\ HLY FRP SXARUHTXSP HOADQGAVR\E D WUHHVR | LYH\ HDW DQG I XUQAMUHDOG L VU 1LYH HOLY

&RFHIADIRQR ) LODGADCS MW

) LCDQAODLOXKP HQWV \WDASRMONID \XEWMRAKY \R I QU LFDQAFRGAHOADARYY R FUHAWIM FROMAMBUCASI R DK LOYHWR HON' P DUNHBE®! G-EAHRXUMAY DOG
CFARXQNVUHRHLYDE®! 2 XUP DUNHBEGIVHRXUMEV DUHI L] HELGRRP HLQYHMY HV Z KUFK DUHKLIK® @IXLG QG FOQEHWDA® SXUADHERAVRT\MIRKIK HIEEQKHGP DNV

: HP DQEIQ FDK DQG FDK HIXLYDBON Z W FHYEQ P DNRUI LCDCADOLOMPAIRYY $ VR -XCH RXUFDWK D5 FDWK HIXLYDIBRV DG UMMRWG FDWK EDDGRH Z DY
PLORY 2 | WHRNDEDNEDDFH P L@RQZ DVARYHIGE! |HEHDOG-SRARY LQXUIFHDGG P LARQZ D/XQQKBGEDVXH

$ FFRXQIV UHFHYCE®! \KEMPAXY \R FUHAWUMN FRFHDIRYY |URP WP H\R WP H © H H WG FUHEMR RXU FRQMP HU KHDIKFDUH SURGPARXMEP HY EDHS XSRQ )
HYDODMRQ R \WWH PP H | LQDGADOFRQAMRY DQG FUHAVKIMRY D056 JHHDD GR GRAUHTXLLH FRTDAMID 2 XUGQDIGRANF VHYLFHY UHAHYDE®! FUHEWIM 1 EDHG RQ SDHJ
UHP EXUHP HQAY SHIHGFH Z KIFK LGFOGHY JRYH.GP HOADI HZALHY DG KHDGNFOUH LOXUHY \lH SHURG WH UHFHYCE®Y KDYH BHHD RAMBDAQ) DQG \WH KIMRUFDOFRTDANRD UDAVY
7KHFROAIEOY R \WHGDIQRIUE VHYLFH/UHFHYDEGV LV DOR AUHA® QONHGVR \WHTXODW R RAUBLA) SIRFHWHY Z KIEK GHBHIBYRQLQ RUIP DARQ SURVIGHG\R WHSD RY DQG
P HAMY WHUUHNXULHP HONI ROUHP EXUHP HQW
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/ HDWHY

$WIKH LGAHBURQ R DR DUDQIHP HOWZ H GHAMIP LGH Z KHKHU WH DUDQIHP HOAY RU FRQEIQV D GDH EDHG RQ WH XQTXH | DRV DQG FLURXP WEGRHY SUAHOAQ \WH
DUDIHP HQMO RIBDAHYZ LW DWP JU-DMIWDQ RGH\ HOUDUH UHFRIQ] HG RQ WH FROGHHS FRORICDMS EDDCFH KHHADY WKWR - XVH DAHIV DG VKRWMP DO B \MP
GDHICEOMNY DvVDSSUTED! :  HKDYHHBRMS QRAR BFRIQ] HROWHFROGHHS FRORIEDAG EDDIFH\KHHABDAVZ WP VR P ROKMVRUBW : HWSIFDD RQD LGFOCH
DO LQAWIOBDH\MP 1O RAUDMAKP HOAR D GDH CUDQIHP HIW2 SINRQYVR UHIHZ D GDH DH QRAGFOGHS LQ RXUDWHAP HIAKQBIW \KHH LV U-DRIE®! FHIBQN WDAZ HZ LT
e,

2 SHDMY GDH QRN DY WHUFRIMSRIAQ) WKAR XVH DN DUH UHFR.GHG EDHS RQ WH SUAHWOOH R GDUH SD. P HV RYHUWH H SHRMG UP 0QQ) GDH
WP &HVEQ DOWWE HOV R \KH WKWR XVH DAHAP D BH BIIXLG | RULKP V \KFK DY LGRHQWHY UFHYHG 7 KH QMWD LP STRWQ RAUGDH/ LV WSIFDD (RAUDED
GHMP LCE®! $ VD URKOVZ H XM HRXULGRUHP HOBOERURZ L) UDM Z KLFK UH GRVWH 1 L] HG UDM DAZ KLFK Z HFRX@ ERURZ. RQ D FRUDM.D] H5 EDLYWH CP RXQAR WHGDH
SO P HIVIQWH\IP HRXUHER | RUDMP LOUMWP DQGLQDMP LOUHRGRP LIF HYLRP HOWHHL RM  / HDHY

7KH FRP SRIHQV R D BDH \KRXE EH DERFDAG BHEHHD BDH FRP SRV HJ @QG EXLARQ) HF DG QROGDH FRP SRV HJ - FRP P RQ DD P DIQMIGHH
FROMXP CEGV KW 7KHI L[ HG DOGLQ VXEWSEFH | L HS FROMPAVRQUGHDIRY LFOAQ) D) FRMGHDIRY UG R QRO FRP SRIHONV P XWAEH DIRFDAS EDHE ROWH UASHRARYH
UHDMYHI DUYDOHAR WHODHFRP SRHIVDQG QR BDHFRP SRHOV

* RRZ1QDQG, QEQILEGIS WHV

* RREZ LOWBUAHINVWH H VR WHIDUYDOHR WH FROUGHDNRQ WM HUHG RYHUWH | QUYDDH R \WH XQEHOLQ) LGHMYLCE®! DAHNV DQG DO CFTXLHG LQ D
BXMGHN FRP ELCDIRY * RREZ LODQG LQIUIQILEBI DAV GHHP HG\R KDYH DQLQEH LW @ HDHQRAZP RMW H5 EXVWQKMIG CUH DAVAKHG | RULP SOUP HOAWDQQMD $ GAMREDM U 0D
HYHARUFKDQIHLQ AL WBFHY RFFXWAKDAZ RXTS P RIMANHD WO QRABHEFHWWHI CLUYDOHR WHUHSRY) XQWEHBZ (WD Q) YOOH Z HZ RXQB HYDOXOMJIRREZ LDAKDA
WP H

,Q WM |RUJIRRZ LQODLP SOILP HQWVZ H KDYH \WH ROWRQ WR [ LSXADXAW/ TXOIMAAYH | CRRLY R GHMIP LCH Z KHAHUWWH H IMMIPH R HYHQV RUALURXP MBGRHY BOG \R D
GHAMP LCDIRQWDAM/ P RIHONHD WD GRAKDAKH | LUYDOHR \KH UHSRG) XQWWY GWKDQ WD [Q) CP RXQW, | DIUDAHWQ) WHVRBIWV R HYHON QG ALURXP WU/
Z H FRGFOGH \WDAMIY GRAP RUH @NHD WD CRAKDAKH IDUYDOH R D UBRMY XQWY GV \KDQ LW FOWY LQ) TP RQMKHD SHIRIP LQJ \WH TR KhS LP STLUP HAMMIALY CRA
WG | ZH FRFOGH RKHZ VMH Z H DUH UANXLHG R SHIRP \WH \BZR KKS P SDULP HQMMIA/7 KH JRREZ LODLP SOLP HOAMMLY SHIRIP H5 DAKH USRI XQWBYHDE
FRP SOUQ) WH HAP DAMG | QUYDDHR D USRI XQWZ 1 LW BAGHRRYH FOUY 1Q) YDOH |, | WH HXIP DA | LUYDOMH H AHHBY/WH FOLY LQ) YDOH JRRGZ LaDAKH -ERWG) XQW
GYHOLVGRAP SOUG , | \KHHXIP DAGI DUYDOHLY GWAKDQWHADLW LQ) YOOH DQLP SOUP HONKDOU HZ LOEHUHFRIGHG\R UHBAHWH BRI XQWAR | DUYDOH

, QIR LE®I DWVHN G-HP H5 R KDYH | LW @YHY DH 0P RWY HG RQ D LI KWOCH EDUY RYHWHUHXINP DMG XVH XO@YHY Z KHIHWWHXVH XOM H LY \WH SHIRG RYHJUZ KIFK \WH
DWHAVH SHAMG\R FROUEXMAUHRAG® RUQAUHRA® \R RXUNXMUHDK IGZ V

) DWI9DOHR ) LQDCADOQ QUKP HOV

© HP HDUXUH DAHIV DG QCELOWMNY DAVOUYDOH EDHG RQH SHAMS H IMBUFHDVGHLGHE B\ WH DARRIMIRYH I XUEDFH RQ | UYDOH P HDKUP HON Z KLFK U-SUAHOV\KH
P RXQAKDAZ RX@ EHUHFH YHS ROWH\DBIGDMR  0Q DAMHARUSOIGVR WO HUD QCELAW DAKHFDHP D EH LQDQREH® WIQLRNRQ EHE HH)P DINAASDMASION $ VKK 10U
YOOHP D' EH EDHS RQ DAXP SIWRQY WDAP DUNHASOWA SOQW Z RX@ XVH LQ SUAQ) 0 DAHARUACEL@Y 7 KH DANRUMIAYH JXGDIFH RQ | UYDOH P HDXUP HON HATEDKH/ D
FROUMMINVUIP HZ RUN | RUP HDJXUQY | CHUYDOMHRQHWHUD UHAXUIIQ) RUGRHRXULIQ) EDIVZ KHIE\ LCBXN XVHGLQ YDODIRQWAKQTXHY DUHDALI GHE DKLHIUAKLFDOBYHD
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XQDXGWMS

7KHIRRZ 1Q) DIHWHKIHDIFKIFDOBYHY R LOBXW\AR P HDUXUHI DUYDOH
/ HHD 2 BHYCEBILCEXWAKDAH GRANXRMG SUR-Y XQOOWWMS | RULGHNDCDAHVRUCCHOMWY LIQCRRYHP DINAN
/ HHD , GBXW UH GRPWIDXRMG SUFHY | RULGHNDODAHN RUCCHOUMY 1Q P DINHNV \KDADUH QRADARYH . TXRMS SUFHY | RUMP LOUDWHN RUCCHOWN LQ CRRYH P DNV
LCEXW RKHIWD TXRMS SUFHY \KDADUH REVHYTE® | RAMH DAVHV RUCCE O RULCBXW\KDADUH GHUYHS SUCHSDOD |URP RUFRURERIDMGE. REVHYTE®H P DNHNDID R
FRUHDWRQ RURKHUP HXO/

| HHD 8 CREVHLYTEGILCEXWUH BRI \WH&RP ST IV DRKP SWRQYLCFR SRIDAG LQ YDODMRQWAKQTXHY XVHG R GHMIP LGHI DUYDOH 7 KHHDWKP SIRQVDHUATXUG
R EHFRQAMAMAZ LW P DUNHASDMASCOADAXP SNRQAKDADUHU-DRED DYDADED

7KHFDW Q) CP RXQVR RXUI LCDGRDODAHN DG CCEMMY \KFK D/ FDK  DFFRXQIV WHFHYCE®! CFFRXQIV D CEG! DG XQHPXUHG QRM SD CEG! DSSUR LP DAMWKHUIDU
YOOH/EHDAHR \WH\KRWMP CDOMHR \WHHLOXKP HOV

: HOFFRXQATRURXUP DINHBE®! VHRXUMEY DADIUYDOH Z 1 WH QHAXQUHDT HG JOQY RUGRWHYR P DUNHABE®! G-EWHRXUANAY U-ERWMG DV D FRP SRHOAR  CFRXP XDAG
RMHUFRP SUHKHQLYH LGFRP HRUGRW DQG P DUNHIBE® HIMXUWY VHRXUMEY FKDQI HLQ | CLUYDOH UHBRMG RQ \WWH FROGHQHS FRORIEDAG WP HOVR RSHIDRQ DQG FRP SUKHMYH
IFRPH @AW 7KHFRP SRHOVR P DNHBEGIVHRXUME/DHDYIRTBZ V LOWRAE/

$VR -XH

/ D / AD / AD 7RED
8 6 JRYHIP HUVREQIDIRY/
&R SRUIDMREQIDARY/

$VR ' HHPEHU

/ AD / AD / AD 7RED
8 6 JRYH.IP HUWREQIDIRY/
&RSRUIDMREDIDARY/
0 DUNHBE® HNDW VHRXUMEY

7KHHZ HHQRWIQMHYR P DNHIEGIG-EWHUMAVEREHHY WHY  RU [RUKHM] P RQKVHIEHG-XCH DG

5 HYHXH5 HFRIQURQ

© HUFRIQ] H UYHH WDAU-SUAHON WH WM HUR - SURP VHG JRRGY RUVHLYLEHY R PXWEP HY DADQ [P RXQAKDAUH GRW \WH FROUGHDARQ \WDALY H SHAMG \R EH
UHRHYHG LQ H FKOQIH | RUWRH JRRGY RUVHIYLEHY © H UFRIQY] H UAYHOXH Z KHD SHURIP DFH REQIDIRQY Z WK RXUPXAWRP HY KDYH EHO \DIM LG $ WARQMIPALGRHBIRQ ZH
HYDODM WH FROMPMR GAMP LCH L UYHH \KRX@ EH UFRIQ] HG XMQ) WHIRTRZ LQ) ILYHWREY LG \WH FRQUIPAZ W WH PP HU. 1GHONA WH SHURUP DQFH
REQDIRY  GHAMP LHWHWIQLAMRQSUFH  DERFDM \WHWEQORANRQ SUFHWR WH SHURP DFHREQIDARY DG WHFRIQ) HUYHHZ KHD RUDY \KH HQIV \DIY LH/ D
SHIRP DFHREQIDARD

&RDAZ WK & X\WRP HYDQG:3 HIRP DQFH2 EQIDARYY

$ SHURUP DQFH REQI DR LY D SURP [VH LQ D FRQAMFIR WM HJD GMMFAI RRG RUVHIYLEH VR \WH FXWRP HUDGE LV \AWH XQUWR  CFFRXQAS  FROUEFVY WEQRNRQ SWFH LY
DERFDMG VR HIFK QMMPASHIRIP DFH REQI DR 005 UFRIQ] HG DY BYHQMH Z KHD RUDY \WH SHURUP DRH REQI DR LV DIV LHG 603V 1URP SURGAMKLSP HOV VR FRQAEFA
P DOX CAMUKY DQG UABIGURXWRP HY DUH BRI Q] HG DAKH WP HRZ GHYKLS LV AMDQU HUHG R WH PP HU 5 HYHH | URP G0 QRN VHYLEHV LV BRI HG Z KH VKH UAXAOV DLH
P DGH DYDLOEG! R \WH FXWRP HJ 5 HYHXH | P RUSHIRIDOIHIRP LEV EXMGHW LY UFRIQ] HG Z KHD \WH JHIHINF WY UHUXEV DU SURYLGHG VR WH PP HU ) RUVKEVFUSINRD
\HYLFH/DARADMG Z W RUIHIRP LEMMAMY - Z HUHFRIQ] HUAYHOXHUDEE®D RYHMHWLP R \WH\KEFUSIRY




SWRBKDWH/ CEV , QF DQG6XEMADUH/

1 RM/MR & ROGHHS & RARICDMS ) LCOQADCE\MP HON
XQDXGWMS

7UDQOAMRQ3 UFH

) RUFRQUIFAP DO CRMUCY) DG UABIOPXAKRP HY \WH WIQLFRQ SUFH LV 11 H5 EDHG XSRQ HWHU L WH WP VR D FRP ELCHS P DAMJDIWHP HOADQG HIFK UHDAMG
SXADHREH RU IL 1 WHH IV CR P DXMUDI BHP HOMKH SUFH SHULQAYIGTOSXUADH REUBFHYHS 1P HIFK AP HJ 7 KH PGP HY DUH LOYREHS DADD DI BHG XSRO
FRQMFXDOSUFHI RUHIFK XQUR GHIHG DG GHIVHIGE, \WHE&RP S

5 HHXHIURP  UARICRXMRP HY LY UHEEHE | RUMBGH SURP RIRQ/ HANP DIMG VOBV UAML0QY DG RKHUDRZ DOAHY LQWH\OP H SHIRG DY WH UHDMG OBV DHUHRGG 1R
\XFK DIBZ DOAH LY DESTAER VR RUFRQAEANP DX CRMUQ) PXARP HY © HHXIP DM SRIMNDO XWUH SUIRGARNHMUDY DOG RKHUDIBZ. DAY UHDWG R PXAUHASHIRG UYH)H - H
DB0] HKIMRUFDOUWHMXUY PXUHAWHGY DG RO HYLQPXWRP HUBQG FRQMP HUGHP DG Z KHRHYDOOMY WHDGHDTR R \WH\OBY UNMUQY DG RVHUDIRZ DR

© HER QRATFAHBABAMOY | P RXUFRQAIFP DX CRMUQ) XM HY 2 XUWHMQSRIA | RUVABIORARP HY CFFRP P REDM/ UMV RU L GVFRQMHE SIRGEV (L
WRUHFBRMQIVDQG UL SRGAENWKDAKDYH WRKHG RUH FHHEHGWHUGHL @DAG H SLDIRQ AWM : HER QRAVP SRHDSHIRGR WP HGUQ) Z KIFK SIRGAWP D EHUHMOHG $ @
UTXHUN | RUSURGKRWHMLDY P XWNEH\XEP LG \R XV| RUSUH CBSURYDD: - HZ LARATFRHBWIHMQ UNXHWV SHYBIQQ) VR PP HULQYHORY 32 YHWRANG) RFSHAN : HZI@
CFRFBAUHMUD BIXHAV RID | RU SURGEW 1Q WHU LOMIEHS STANDIH FRILIXUIDIRYD : H WAHYH \WWH WKW WP LCDM \KLSP HOAVR  SURGAAMR PP HY Z KR KDYH P DeH
XQDARRU] H5 GAIRYY FROAMIY VR RUUHMD SRIA. RUSXWXH RKMHUP HMRG/R  UHP EXUHP HQV: - H FRP SHOUDM WH PP HJI RUDAKRU H3 WMQ/Ey P HIQ/R D FUHaW
DSSTHG\RLP RXQVRZ HG

) RURXUGL QRANE VHYLFHY EXMCHN/ D URYHXHWEQERNRQ LY LQWDMG Z KHD Z H UHFHYH D BXAMWRO RGHVR SHIRP DGDICGRANF \WAV7 KHIQ RIP DIRQ SIRMIGG R
WH UDXOMRQIRP LY XVHG VR GHMIP LGHWH SOV \WDAZ LODEH ELGBG | RIWH WY SHIRIP HG DG WHH SHRRMG UHP EXUHP HQA: - HSURYIGH GDIQRWF \HYLIFHV\R DDQIHR
FXVIRP HY , QP DO FDHY \WH PXAEP HOWDNRGHY RUVHYLFHY LY QRABASROUEGH | RUSD Q) IRURHHVHYIFHY * HSHIEQ) RQ\WH B DUDQIHP HOADQG CSSIFCEGIQY. \WH
SO HUP D EHWHSDFHOARUD\KLLE SOV \XFK DYDKHDGN SDQ 0 HAFDWMRI0 HAFIGSRIUP DOGRAHIRYHGP HOAHP EXVHP HYMBUIRIUP V : - HELGDKHSURYLGHY DAKBOELG
SUFH DQG\BNH LOR FROUGH DR GHI RIDME GVFRXQIN DQG DQNASDAG UHP EXUHP HAUHP EIGFH DOWWA HOW EDHG RQWH SD HUSRINRIR Z KHY UYHOH LV BFRGS © HX\H
WHP RWW SHAMG YDOHP HARG\R HAP DMWHWDQLRANRQSUFHI RUUHP EXUHP HOMKDAYDY [URP \KH OWMG FROAMFVBUFH

) RURUSHIRIDOIHIRP LV EXMGHY D UYHHWIQIANROLY LQUWDMG B D' 1$ WAANNVWOB! AUHFIR \WH FRQAP HUMIBY YLD RXUZ HEVAM RUVURXI K. RQICH UARKBAY
7 KHNVYOBW DG VKEVRUSINRQY DUH ELEBIG DAD WEELS SUFHDQG\BNHLQR FRMGHDIROI). GVFRXQNZ KHOUYHMHLY UHFRGG

5HRIQ] HSHHMH: KHOWH&RP SO 6DMLH/D 3 HIRWP DGRH2 EQIDIRY

5 HRIQURQ! RUFRQAIFAP DK CRMUCQY DQG UAEICRXAEP HY VADIY LHE DAD SRONQWP HZ KHWHJ RRGY DUH\KLSSHEVRWHPXWRP HUDY L Z HKDYHWEW HUHG FRQURC
R WHDWHMR \WHPXEP HYXSROWKISSQY) DOG L \WHPXAWRP HURRVEIQ/MYEI DOG DAXP HAKHUMY DQGWZ DB/R - RZ GHYKLS DNMMWHJIRRG/DUH\KLSSHG

) RUGDICRWF \HYLEHY UHFRIQMRQ RAFXWY DAIKH SROQAIQ WP H \KDAKH WAXOV DUH P DEH DYDOE®! VR \KH PXMRP HU Z KLFK LY Z KHD WH PXMRP HUBHH W [ URP \KH
LQ RIP DR FRQBLCHS LQWKH XAV DG RO/ FROARD

) RUJHRP LE VHYLFHY Z HVDIN RXUSURGANSHURUP DQFH REQI DINRQ DAD SRIQNQWIP HZ KHQWKH.JHZHINF WA XAV DUH SURVLGHG AR WH PP HU ) ROVEVRUSIRYY
HYLFH/ DARADMS Z WK RXUIHIRP L \MAMY) Z HVDIW\  RXUSHURUP DQRH REQI DIRQ UDEE® RYHIWH \WEVFUSINRQ SHIRG |, | WH PR HIGRHY GRABMQ WHWARMAHYLEH/
FOQRAEH FRP SBIMG B\ XV SRVQIDED UAKANY) LQXQH HIAVHG WKW 2 EHNDIH - UBYHDMH LFOQQ) @ HIP H\XEVRUSWRQVHYLFHY © HHAP DM EBINDIHI RUMH SRMRQR
WMAWCRA SHRMGWR EH UM OHE XMCQ) DQODOMYR KIRUFDOGEDI DQG FROUGHURKHU CRRWAKRDNFRXTS LQ OHIFH PP HAMAWIIMQEKDMRU:  KHY BN HUYHOM
LV WFRIQ] H5 RQ DNWZ HUFRIQ] HEMINDIHRQ D) DARADME \KEVFUSIR \HYLEHY WDEE® RHUWHWP R WHMEWRUSIRY 7KH&RP SIQ WFRIQ] HG BUINDIH UWAYHOH
IURP DIJUIDMXQHMQ-G\WINWOGEFISIRY/R  PLARQDG P LARQIRAHWUHDGM] P ROMVHIGG-XCH UASHARYHD




3URBKDWH/ DEV , GF DQG6XEMADURY
1 RM/MR & ROGHHS & RARICDMS ) LCOQADCE\MP HON

XQDXAWG
&ROMDRYDDGH

" HHWHG UAYHAYSUP DUO FROMR TP RXQVWDMDYHEHHQ ELGBG\R RUBFHYHS | URP PXAVRP HYLQDGYOIFHR UYHOXHUHFRIQURQ DG SUHED P HONVUHFHYHG | URP
PXWRP HY LQDGYDGFHR \HYLFHY SHIRDP H3 | RUWH UAHIUAK DG GHYHBSP HQABS '~ ZRIN $ VR -XQH 06 HHP B Z HKDYHGH HIMG BYHOHR
PICRQOG  PLARY ASHRAIHD 2 XUQE SHIRDOHRR IFVBMAWARP SIMG  PIATRQDYG P LARQR WHGH HUHS UYHOHDVR -XCH DG HHPBEU

UASHRAHD 7 KH GH HUHS WYHOKH EDDQRH Z LKL \WWH SHIRDOIHRP LFY BXMGHW LY FRP SUMHG R NW\R EH VHTXHIFHG DQG VKEVRUSIRQ VHYLFHY Z KLFK KDYH DO

DHDHUHEHEHD OGP ROKY 7KHUP DQEUR GH HUWHS UYHOXH UHIMY/ AR WMWK DG GHYHBSP AR5 ' * \KBELAWY DQG UHBDHWINY SUIRIUZP VUHRIQ] HS DV
FRQAMFWP DX CRMUCQY UHYHDH

7 KHIRWZ 1Q) \BEBIGM2) J UHI DR RXAUGH HIHG UHYHHEB. BHFRIQWRQSHIRG LQWRX\OB/

5 HFRIQUWRQ3HIRG - XCH * HRP EHU
0 ROKV
0 RQKV

2YHJ 0 RQMV

7RID

" MOIJUIDARQR 5 HHIH

: HAMDIIWIDMUYHHIRP FROAFWZ WX XN HY LOR | RAUFDMIRUHY G0 GRMF VHLYLEHY FROAIPAP DA CAMUQ)  UABIODOG RKHY DQG JHIRP IE SIRGEVDEG
VHYLIFHY © HGHMP LGHS\WDAEM I UHI D) UAYHOXH LR \KHVH FDAM R DFKLHYHY/ARH GMRRKUH REVIRAYHVR G-BLEVKRZ. \WHQ@DMUH TP RXQMIP LQ) DG XFHMBQV R BYHDH
DOGFDK | GZ VOHDI HAMGE. HFRQORP LE | CRALY

7 KHIRTRZ LQJ \BEGIGMJU-I DAMVWHERP S0 VUYHIHE, UYHXHVRXUAHI RAMH\MUHHDOGM] P RQMYHIGG-XCH DG LQWRADG/

) ROWHWUHHP ROMVHXGHS ) RUOWHM[ P ROMVHIGG
5 HHXHE\ & XWRP HJ7\ SH - XQH - XCH - XCH - XQH

" [DIGRANF VALY
&R DX CRMUQY

5 HECDQGRKHY

* HIRP LF SIRGAN DG \HYIFH/
7RBOAYHIH QIV

EXWRP HUERIGHDIRQ

7KH&RP SIQ P ONAVSD P HOV\R FHYEEQ QDI RN VHLYLEHY PR HY | RUGMMPAHYLEH/ \RDACSSUR] LP DAMWH | LU YDODH | ROWRHVHYLERY 6XFK VHYLFHY LGFOGH
\SHAP HY FRTDANRY \WH FRTDRNRQ DQG GHIYHY R LQUXUIGAH QG SDMHOAQ RUP DARQ GHHALY | RUALAIG) DQG FRIDANRY 005 GV MW/ \HYLFH/ &RUGHDIR) DARADMG Z WK
\SHAP H) FRIBANRQ VHLYLFHY LY FIDAL LHG LQ FRUAR - UHYHOKHY DOG WH UHP IQQ) FRWV DUH FODAL LHG DY GDIGRME H SHHY Z WWQ RSHIDIYY H SHOHY LQ WH CFFRP ST LY
FROGHQHG FRORICDMG WP HOVR RSHDIRQY DG FRP SUKHUYHIGRP H GRW

60BV70 ([ FOMRQIURP WH7UWDQORMRD3 UFH

: HH FOGHIURP \WWH P HDXUP HOAR \WH WDQUORARQ SUFH DM HY DAHWHG B D JRYH.P HUEDDAKRUINY \WDADUH ERK LP SRUHS RQ DG FRIPXUMAZ 1\ D\GHALLE
UAYHOMH SURAQ) WIRLRNRQ DG FRIAMGE, WHERP SIQ | URP \KHPXWRP HU




3WRBKDWH/ CEV , QF DQG6XEMADUH/

1 RM/MR & ROGHHS & RARICDMS ) LCOQADCB\MP HON
XQDXGWMS

6KISSQ) DQG+ DQBIQY $ MM
: HOFFRQVRIKLSSQY) DOGKOQEIDY CRAYMMAKDAZ HSHURP DY CRAYWAAR | XOLEDKH SURP VHVRWEQI HAKHIRRG

$GHINQ] DQG, QRHIRYH3 URP RIRQY

$ GHMNQ) DG LGRHOLYH SURP RIRQFRWDHH SHOHEZ MMQWWHSHIRGLQZ KIFK WH  DUHXM HG $ GHWIQ) DOGLCRHMWH SURP RIRQH SHOHILVARP SUMGR L
P HADDGHWICQ) SWHIMGD/SDWR JHH.ICDOG 0GP LQVADIYHH SHOH (L. FRRSHIDAYHLGRHOMYHSURP RIRQYDQGFRXSRQSURIUP H SHOHY Z KIFK DUHDFFRXQAG | RUDYSOW
R QHABYHOMH DG UL | UHHSURGAWZ KLFK LY CFFRXQMG| RUDYSOWR FRIR UAYHDHY $ GYHMNQ) DOGLGRHMYHSURP RIRQH SHOHVLGRXUHG | RAWHWUHHP RQMYVHIG-G-XCH
gpp ZHH oG UAS-RAIYHD $ GHWNIQ) DG LGRHQIWH SURP RIRQH SHOHY LGRXUWHG I RUWH M P RQKY HIGHG - XCH DG ZHH

6\RAN YDVHG&RP SHODWRQ

7KH&RP SDQ  CFFRXQIV | RUMBN EDVHG FRP SHODIRQIQDFFREDFHZ WN) $6%$ 6&  &RP SHODIRQ  6\RAN &RP SHODIRY' 8 QGHUWKH | UYDOH UHFRIQUNRQ
SIRMMRQR WHS$ 68 \WRFN EDHG FRP SHDMRQ FRWAL HNP DME DARHJ UDQAEDMEDHS ROWHI QUYDOHR \WHLZ DG 7KH&RP ST HAP DM/ARHI CLUYDOHR WRAN RSWRY/
D5 Z DUDQNV JUIQAG XMQ) \KH DN 6FKRBY0 HIRQRSWRQ SUFLQ) P RAHODGG WRAN JUDQN DARHUFBRMCQ) UHSRWG P DNHAYDDH : HUFRIQ] HOEWRAN EDHG SD P HOV\R
HP SE HY/DOG GUHRRY LFOQQ) JUDQVR RN ROMRYY DV FRP SHODIRQ H SHH LQWH FRIGHIHG FRORIEDMS | LODGADOWIIAP HQN EDHS RO WHUJ UIDQAEDM | UYDOH/
7KHJIUDQAEDM I UYDOH/R RN ROMRQY DUHGHMP LGHS\WURKIK WHXVHR \WHYADAN 6 FKRBY ROWRQSUFLQY P RAHD 7 KHFRP SHODIRQ FRWY UHFRIQ] HEDVOQH SHOHRYHU
WHUDAMMHYFHSHIRGR WHIZ D5 Z KIFK X0 FROAGHZ W WHYHXY SHIRG : HOFFRXQVRU RVHWMUB/DARH. RFPU

GVRFN DG RN ROURQVVR SXURKDHRXUFRP P RQWRAN KDYHEHHQ I UDQAG\R HP SER HAV SXUMXCQARWWHWLP VR FHIBIQ DI UHHP HOWVDGE WRAN ROWRQ ST \FH1 RM
BVRFNKRTHMT( TXW  6VRFN ROMRQY/DUHH HAMEBIGUQ) DSHIRGGHMP LGHGE! XV EXWOQQR HYHIMDMAKCOVAYHO\ HOW/I URP \KHEDMJ UIQAG

5 HHOURK DQG' HYHBSP HQW

5 ' FRWV DU AKOJHS R RSHIDIRQY LQ WH SHIRG LGRXUWHS 5 ' FRWV LGRXUWHS | RUWH M P RQIKY HIGHG - XCH DG ZHMH DG
WASHRAYHD 5 ' FRWWVDUHSUCASID HDAME\R SHIRQGHH SHOM/DGQHE. SIRGANGHYHESP HINQUDMYHY DQG FRWVDXRADMS Z LW RXU2 7 & KHDIW FOUH SIRGAW GHEY

\XSSBP HQNVOQG YDIEDRQ FRIVLQ DARADNRY Z LW \WHG DI QR VHLYLEH/EXMGHN
,GFRPH7O WY/

7KH&RP S WHFRIQ] HYGH HIMG\E COELOWAY DOG DIVHV EDVHSE RQWKH G HIHGRHY EHE HHWH | LDGADOWEAMP HAFDUY LQ) TP RXQW DG \WH\Y EDFVR DVHVDQG
CHONMY XMQ) HIRMMY WDAMVIQH [ HAAQWKH\ HIWHGL I HHFHVDHH SHAMG\R UYHIH

7KHSUIRYIMRQI RU RUBHHIWURP  LGFRP HAIT| HY LGFOGHY GH HIHG ] HY/BAXEMY 1URP \WHWP SRIIY QI HIHRHY LQLGARP HI RUILQDGADODGG Y SXUBRAY XMQ) \KH
QCHON P HXRG ) XM W00 DIRQ R GH HUHG LGFARP H\S, DIVHV WXL X LELHQAS] CEGH LGFRP H Z WL \WH FOWY EDAN. FDUY | RZ D5 SHIRG DYDMEGI XQGHUW @7 : H
HYDODM RQD TXOUM® EDUY Z KHAHJ EDHS RQ DIDYDMDEG HYGHIH MY SURECEGIWDARH GH HIHG LGFRP H\E] DAFW D WD) CEG 9 DODIRQ DXBZ CRHY D HABEDKHG
Z KHQ WY P RIH@NHD \KOD CRAKDARHE EHHIWR WHGH HWHGE DAHAZ LOQRAEH WO HG 7 KHHYDDDMRY D/SHAUE-GE $6& L FRPHTOHY LGFOGY\WH
FROIGHDIRQ R DEDDYDXDE® HYIGHFH ERK SRMYH DQG QHIDMH UHINEQ) KIMRUFDORSHDMY WOV LGFOQQ) WHAHQA HOLY Z WK UHSRUMG GAMHY \KH AP DAG WP L) R
IXMUH UYHID R H MY V] CEGH WP SRUDY Gl HIHGRHY P DAMG | XU} CEGILGFRP HH FOMYHR UWYHMQ) \WP SRIDY Gl HIHGAHY DQG FOW | RZ DB/ 05 SRMQIOW
SOGRQ) WDADLHYZ KIFK P D EHHP SBR HE\R SUYHOADQRSHDIY GWRAY FUAWDW |RZ DG RP H SILQI XQAMG




SWRBKDWH/ CEV , QF DQG6XEMADUH/

1 RM/MR & ROGHHS & RARICDMS ) LCOQADCE\MP HON
XQDXGWMS

7KHERP S0 CFFRXQV | RUXGRHIBEQMNAY LOQ LGFRP H\B] HY XQEHUWH SIRIMRVR ) $ 6% $ 6& WH36XBWRSF 7 KH 6XBWRSLE RO LHY/ \KH CFFRXQI) 1RU
XGRHMEQN 1O LGFRP H\BF HY UFRIQ] HG LQ DO HIMSUNHY | LDGADOWEAP HON 7 KH 6XEVRSIE SUAUEHY D WHFRIQURQ WUHKRTS DG P HDKUHP HADMIEX\M | RUWH | LQDGADC
WBAP HOAHFRIQUIRQ DQG P HDAXUHP HOAR DV SRUMRQVENHD RUH SHANG \R EHVENHD LQ D] UMD 7 KH 6XERSLE SURYLGHY IXEDFH RQ WH GH UFRIQURY. FOWL LFDIRY
LQMINDQG SHIGWY CFARXQIY LOLQMIP SHIRG/ GVRBRKUHDG\WDQMRY

5 HHQ® , WKHGS$ FFRXQIQ 6\BQEDLGY $ GROMS

7KH ) LDQADO$ FRRXQIQY) 6\BIEDGY YROG 3)$6%  UFHQ® LWKHG $ FFRXQIY) 6\BELGY 8 SDM 3568”7 CHRW ' HEWZ AN &ROMHMRQ DQG 2 WHU
2 SIRY 6XBVRSIF DQG' HIYDMH/DEG+HILQ  &RQADFAWIQ( QM2 ZQ( TXW 6XBRSE $FFRXQIY 1RUS&RMHINEG!, QAKP HWV DG & ROMFNLQ D)
(QMVIV2 ZQ( TXW \R UHEFH FRP SBf LW LQ CBSOLQ) * $$3 R FHWIQ | LDGACOLQAKP HON Z W FKOUTRMIMAEY R QCELOMAY DQG HIXW 7KH IXAFH 1O $ 68

P SO LHY \WH CFFRXQIY | RUFRQYHWE®B! GHEAIQKNKP HOWV DQG FRQYHME®! SUH HIHG VBN B\ UHP RYLQ) \WH H LMY JXLGDCRH \WDAUATXLAY HOMA/ \R CFFRXQARUEHH LFLDC
FROMMRQ | DM/ DQG FDK FROAMMRQ | HDMUA LO HTXW \FEDUDAD [ URP WH KRWFRQYHWE®] GHEWRUSUH HIHG WRAN 7 KHIXEDFHIQ$ 6& DBSTHY W FROYHWED
LOWWKP HQWI RUZ KLFK \KH HP EHEGHS FROYHMRQ | HDMUA/ DUH GRABATXLHG VR EHELLXUFDIMG | URP - \KH KRWWFRQUEIPADIQG CFFRXQMG | RUDY GHUYDIWHY | QDGAWR) \WHIP HIGP HOV
UMV WWHVARSHH FHBIRQ I URP GHUYDIYH CFFRXQIMY) LQ'$ 6& | RUIWHAE0EQ) | LCDGRLDOLONKP HON QG HP EHEEHG | HDMUAY\KDADLH BRI LQGH HG\R WHIMWKHIVRZ Q
RN DQG FIDAL LHG LQ WRANKRTHY HDAW B\ WP RYLQ) FHYBIQ FUMMID BIXILIAG | RUHDXAW FOWA LFDNRY 7 KHUH TP HIEP HOW DUH H SHARG R UAXONQ P R | BHHABEQ)
I LCDGALCOLQAKP HQV XM LQJ) | RUHTXW FOOWLLEDARY DQG WHH RUH QRADFFRXQAG | RUDY GHIYDYHY DY/ Z HIDDV | HZ HUHP EHEGHS | HDMUAY UHTXLUY \FSDUDA CFRRYXQIY)
1URP \WWHKRIWARQAEFW? KHIP HYEP HOVLQS$ 68 IXUKHUUYVHWHIXNEFHIQ$ 68 ( DLQQIV3HIBKDUH VR UHDXALHHMN VR FOBX M GO HLQQIV SHKDH
(36 |RJFRQYMHMED! LOMKP HONV B XMQ) \WH L FROHWG P HARG |, Q DEAMRY HMMY P XVASUAXP H \KDUH VHABP HOMRUSXSRA/ R FOBX@IY GOWS ( 36 ZKHD DO
LOKKP HOAP D EH \HABG LQ FDK RUNKDWY 7KH [P HIZP HOV 1Q $ 68 DUH HIHRAYH | RUSXEQF HQMWY H FOGQ) \P DIBUUBRWY FRP SOQHY |RUIVAID\ HOW
EHILQQQ) DWW HHP BHU ) RUDERM-UHNNAY \WH P HIEP HWDUHH I HRAMHI RUI MWADO, HOWEHILQQQ) DWU' HAHP BHU ( DD DFRSWROLYSHP WG EXWR
HOLDHUWKDQ | VADO\ HOWY EHILQRQ) DWW HAHP BHU 7KWV Z D/ DEROWS RQ - 00D 7KHDGOIRQR $68 GG QRAKDYH D P DMUDOLP SCRARQ \WH
&RP S TV FRQGHHG FRORICDMS | LCDGFLDOWIAP HOVRUGMFBRAKUAY

,Q0 D WH) $ 6% LWKHG $ 68 ( DQQIV3HJBKOH 7RIF " HEWD RALLFDARQY DQG ( [ WIXMWKP HOV 6XEVRSLE &RP SHODIRQ 6\RAN
&RP SHODIRY 7RIF DG HUYDRYHY DJG + HIILQ &RQMFW 1O ( QMVIV2ZQ ( TXW 6XBWRSIE 7KV$ 68 WA QYHIW LQ DO IWKH CAFRXQIY [RU
P RALLFDIRQ/RUH AKOQJIHVR [UHHXBREQ) HIXWY FOOMI LHGZ UMK FDTRSWRYY | RUH CP SBi Z CUDQN WDABP DIQHMXW FOIDAI LHE D WUP RAL LFDMRQRUH AKDQIH 7KLV$ 68
SIRVIGH IXLAXGAH |RUD P RALLFDIRQ RUDD H FKOQIH R D 1 WHHABREQ) HIXWY FIDI LHG Z UMKD FODRSNRY WDMY QRAZ WO \WH \FRSH R DRKHU7RIIE |, \WWSHALLFDD
DoAY KRZ DR HQMY VKRXG \WHDAD P RALLIFDARQ R \KH WP V RUFRQBMRQY RUDQH AKOYIHR DI WHIEEQ) HIXWY FIDAI LHG Z UMK FDIDRSWRQ WD [.QV HIXW
FOWLLHG DVWMUP RAULFDMRQRUH AOQH KRZ D HQMY WKRX@ P HDAKUHWWH H I HAAR D P RALFDARQ RUDQH AKOQIHR DI GHIEAQ) HIXW FILLHG Z UMW FODRSNRY
WDAUHP D.QV HIXWY FIDMI LHG D\RUP RAULFDMRQ RUH AKOQIH DG KRZ 0 HQMAY \KRX@ WHFRIQ) HWH HIHAAR D P RAILFDARQ RUCQ H AKDQIHR DI HABREQ) HNXW
FOL LHG Z UMKD FOBRSWRQWDABHP QY HIXWY FOWLL LHG D \WUP R LFDMRQRUH FKDQIH 7KLV$ 68 Z LAEHH | HARYH | RUDEHQMY | RUINVADO, HOWEHILGRQ) DWW HAHP BHU

$ QHIMY \KRXT C5S0 \WH P HIEP HQWV SIRGHRARYHD \R P RALFDIRQY RUH AKOQIHY RAPXUKY RQ RUDNMUWH HI HARYH CDM R \WH CP HIGP HOV ( D DERSWRQLY
SHP WG LGFOAQ) DERSINRDLQ IR LQMIP SHIRG 7KLY Z Dv DERSMG RQ - QW 7KHOEROMRQR $68 QG QRAKDYH D P DMUDOLP STAARQ \WH &RP ST
FRQGHQHG FRORICDMS | LDGROOWBMP HQVRUGMWRKUBY
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5 HHQW® , \WKHG$ FRRXQI) 6\BIQEDLGY 1 RAEH/S GROMG

JQGHBMPEH)  WH) $ 6% WKHG$ 68 ) LCDCADD, QXUP OV &AW RWHY 7RSLE 7KH$ 68 VHIVIRW D3 XU SHARG FUAWRW  &( &/
P RGHOZ KIFK AT/ \KH&RP ST \R P HDVKUH DXH SHAAG FUHEWERWHY | RUILGDGHRDOLQUKP HW KHTS DAKH USRI GDMEDHS ROKIWRUFDCH SHIHGFH PXAUHWARQEURY/
DG UDRIEG! \KSSRMIED! | RIHFDIV 7 KLY U-SOFHY WH H M) LGPXUMHG G P RHDDG LV DESTFDEG! R \KH P HDAXUP HIAR FUHRWERKAY RQ | LQDGACODAHN P HDKUHG DY
CP RMY HG FRWDQG CBSIH/WR \RP HR | EDDIGRH WKHWRBHAWY SRABY |, Q) HEDDW \KH) $ 6% IMKHG$ 68 ) LCDQADD, QMUKP HQV. - &UHAW RAHY 7RIIF
Z KIFK P HIB/\WWH HIHAYH GDM R \WH RUILCDOSURGRXGRHP HQWTRU\P DEPUBERWY FRP SOQHY $ 68 DG LW P HOGP HQWV Z LOEH HIHAYH | RUWH &RP SO0 [RU
LQMIP DG DQOOSHIRGYLQI MO HWEHIIQRQ) DWW HHP BHU : HDHPXUMO® DAHMQ) \WHLP STAAR WHDGRSIROR \MY$ 68 RQRXUFRIGHIHGFRQRIEDAG
| LCOGACOWBAP HQN

,Q-XCH WH) $ 6% MKHGS 68 $6& 6XBRSIF ) OUIDOHO HDXUHP HOAR ( TXUV 6HRXUMMY/6 XEVRAR & RMERNDOS 0BIS HIMRNRY,  7KH) $ 6%
VIMKQ WYS SDM  \RFOU\ WHIXADFHIQ7RSIF ) U9DOHO HDAUHP HQAZ KHQP HDJKUQ) WHI DIUYDOH R DQHIAW VXU \KEMRAAR FROMPMOOAMRNRDY/
WDASURAEIKH \DBI R DQ HIXW VAU VR CP HIG D WHIDAG LOWADMZYH H CP SO DG WR LQARGFH Q. GMVFBRKUH WAL HOV | RUHDXAU VFRXUANAY \MEMPAUR
FRQAFXDOVDB! BMANRQY \KDADUH P HDXUHG DAVDUYDOHIQ DFFREDFHZ MW 7TRIF ) RUSXETE EXMQHW QMY WH CP HIGP HQVLQ MY 8 SCDM DUH HI HRAMYH | RUI MVADC
\ HOWEHILQQQ) DWW HHP BHU DOGLOMIP SHIRG/Z MMOQWRHI VDO HOLY ( D DERSWRQLY SHIP WG | RUERI LQAMIP  OYG DOQXCO) LCDGRDOWEAP HONWDWDYH
RV HABHDMKHG RUP DGEHDYDLOEG | RUMKOGRH : HOUWHPXUWH® DAVHXQ) WHLP SCRAR WHDGRSIRQR \MY$ 68 RQRXUFRIGHQHEFRORIEDAG | LADGADONBA HOV

1RM  9MGHNS FTXMURY
1 FHEXD$ FIXIMURQ

2 Q$ XIXWW WH([IHAYH' DM \WH&RP SDQ DGIWZ KR® RZ GHS\KEMADY 3URBKDH3UHAMRY HIMBG QR DG FRHS D 6VRFN 3XUADHS JUHP HA
WH3 1 HEXD VRN 3XUFKDHS JUHP HQV Z WK 1 HEXD HIFK R \WHWRFNKRTHYR 1 HEX@ \WHE 6HIDUSOMEY  OQG. CP DC2 EEDG DY6HIBUSDW 5 HBUHBIAYH 3XUXOQMAR
WHWMP VR \WH1 HEXD VBN 3XUFKDVHS JUH-P HWBURBKDH3 UHAMRQIFTXLHG DOR \WHIWKHG DOG RAMBAQ) \KDBR FRP P RQWRANR 1 HEXDI URP \WHGHIBUSDMY |RU
DQ DIJUHIDM SXUKDH SUFHR  CSSUR LP DD PLAIRY \XEMAWR SRMFBMQ) DIVWR HOV WH3 1 HXD$ FIXMMRY  $ SRWRQ R \WH SXUFKDVH SUFH HDXOOWR
P LAIRQ Z DV SOG LOWKDAR WH &RP SDQ v FRP P RQ WHAN R FHBIQ 6HIBU3 DM 06 QRMRTHYR 1 HEXD EDHG RO WHUHBRNRQ R UHFHYH WD R \WH &RP SO0 v
FRP P ROWRAN LO@KX R FDK Z KLFK \KDUAVZ HIH YOOHS DAD SUFHSHVKDUHR Z KIFK LV HNXOOR WHDHIIHFBMQ) SUFHR WHE&RP SO VFRP P RQWRRN RQL DT
| RUWHILYHWDAQ) @ VSUHFHIQ WHVIQQ) R WH1 HEXD 6WRAN 3XUKDHS JUH-P HOVS SRMROR WH SXUFKDVH SUFHHDXOOR WH3 (\VFURZ $ P RXQNV LVEHQ)
KHBIQHARZ B &IMEDQN 1 $  WH3(VAURZ $JHOV XQID) HEUD 3(\AURZ 7THPLCDIRY' DM SXOKOQAR \WH WP V OQG FRIGURY/R DQHARZ. DIUHP HOA
HOMHG LR Z W \KH ( \FURZ. $ JHAVDYVHRXUMY | RUWH LQEHP QU LFDIRQ REQI DARQVR WHEHIBUSDMEY $ VIKH ( VAURZ 7HP LODIRY' DM \WHUP DQQ) [P RXQML D) R WH
(\AURZ $ P RXQVOBWDQ P RQABDRIED GFHADY \RSD D) FOIP Z W UASHAAR Z KIFK DQRIFHR FOIP KDVEHHQWP HY 05 SURSH® JLYHD Z LGDEH GHIYHIG \R WH
6HIBLUS DM DvDSSIFCE®!

, QFRQHAIRY Z W WH 1 HEXD$ FTXMUWRY 3URBKDH 3UHAMRQHIMIHELQR DOHP SBR P HQADIWHHP HOAZ LW TP D02 EEDG WH&KIH ( [ HRAWH2 [LFHUR 1 HEX® RQ
WH( ITHAMH' DM SXOXOQAR Z KIFK 0 U 2 EEDG \VHYHY DY 6HIRU9 LFH3UWMGHQN  LWHRARUR 600V OQG0 DM R 3URBKDH3UWHAMRY $ VD FRQAUMRQWR \WH HP SR P HA
DIUHP HQAD U2 EEDGZ DVLY. DUBHGE DWRAN ROMRQ\R SXURKDH \KOW/R &RP SOQ FRP P ROWRAN DATQH HIVHSUFHHTXCOR SHMKOUH \WHFBRMQ) SUFHR WH
&RP SI) FRP P ROWEAN RQWWH( [1HRAMYH' DM VHH1 RM  6\RFNKRTHWA ( TXAW
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UDVHG RQ \WH YOOONRY \WH VRBDFRQUGHDIRQ R P LARY Z KK IVCHAR P LR LQ AWK OFTXAUHG KDY BHH DIBFADWMG VR DWHV CFTXUUHG DG CH O
DWXP H5 EDVHG RQWHUURSHRRYHI DUYDOH/DVIRBZ V  LQWR\OB/

$ FFRXQW $ P RXQNV

GKRYWP QYN FON

$ FFRXQNVUFHYCE®!

, QMHIRY

3UENGH SHOH/DOGRKM-UPUMMADAHN

" HIQ\WM QYHELOBQI LEGIDAHN
7RECDANVDFTXILHG

$ FFRXQN'SD\ CE®

$ FROHGH SHOHYDQGRKMHUPXAUHNTELONY

" HHWGUYHOH

1 RMSD CE®!

C HHWGW] CEON
7REOCIDELOAYDIXP H3

1 HNGHOW CEGIDAANDFTXILHG

* RRZ L@

7RECFRMGHDAR) GHAR FDWK CFTXILHG

1HR  PLEIRQFDK CFTXULG

* RREZ LOUHBIAHIVWHH FHIVR \WWH SXURKDVH SUFHRYHMH QHAGHON CEGIIQ) LEG! DOG LRI LEG DAV IFTXLMG 7KH&RP SDQ. EHIHYHAKHIRRE LCUHDME R WH
CFDAMMRQ Z D/ D UAXOR \WH H SHARG W GHILEY AR EH UD0 HG 1 WP FRP ELQQ) RSHIDIRQY DG LY QRAGHEAMEG! | RULGFRP HVY] SXUSRAY 7 KH SUHIP LD SXURKDH SUFH
DERFDARQLY DEWAG D/GHHRDY XS \RRGH\ HOUDMAWHIFTXAMMWROFBRMQ GDOML P DRI HP HWRBVEQYP RIHLQ RUP DIRQUHIDLAQ) DAHANYDOOIRYY DG ACE DN/ DIKP H3

7 KHLQUQI LEGDAHVIG-INIHG LQFRMGRIRQZ LW WH 1 HEXD$ FIXAMWRQDUADYI RTBZ V LQWRADIE/

* LRW ( \MP DMG8 \HXO
&DU LQJ 9 DOH / UH 1O\ HWY
7WCH@P W/
SURSUHEY LQMIBRMDOSURSHW
EXWRP HIUHDNRQKLSY
7RED

1RM * RREZI@DQGS FTXILHG, QEQILEGIS WHV
* RRZ LMD

7 KHHZ HHQR AOQIH/IQIRRE L@ RAKHM] P ROMVHIGHS-XCH
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, QEQILEGIDAHNVD/R -XCH OG' HHPEU FROMAGR WHIRTZ Q) LOWRADG/
( WP DM38 \HXO
-XCH " HHPEHU / UH 1O\ HWY
7UGHQP WY
3URSUHBY LOMIBRMICSURSHW
EXVRP HUHIIROKLSV
& ,$ GAQH
| KW CFFXP XDMSCP RMY DIRQ
7RBCLQBC EGIDAHN GV
$ P RMY DARQH SHOH | RUDFTXLHG LQIILE®I DAV Z DV DG AU WH\KUHH P RQMY HIGHG - XCH DG UASHAIHD $ P RMY DARQ
H SHOH I RUCFTXUG LOBQILEGI DIMINZ D/ P LARQ DG GUQI \WHM[ P ROMYHIG-G -XCH oG UASHRYHD 7 KH HAIP DIMG | XUUH TP RWY DIRQ
H SHOHR CFIXUHGLQNQILEBIDAHVDVR -XCH LVDVIRTBZ V I[QWRAD/
5HP 0QQ) SHIRAVIQWH\ HIUHIGG' HHPBHU
<HUHG' HHPBEU
<HUHGG' HHPBU
<HUHG' HHPBU
<HUHGG' HHPBU
7KHIDW
1RM  3LRSHIW 3@OADQG( TXLSP HOW
7KHFRP SRHQVR SURSHW SOIQMDQGHTXSP HWUHDVIRTBZ V IQWRADG/
( WP DMG
-XCH " HHPEHU 8\HXO UH
/ DG
YXRQY 1P SIRYHP HOV \ HOW
0 CAAGHY \ HOY
/ DEHIXLSP HQV \ HOY
&RP SXMUHTXLSP HW \ HOY
) XUMHOGG L] MUY \ HOY
| AW CFRXP XOM5G-BUIHADIRY
7RIBCBURSHW SOQADQGHIXSP HOMGHV
" HBUHADIROH SHOHLGRUHS | RAWHWUHP ROKVHIGHG-XCH oG ZD/ G UAGHRRYHD * HSUHADIRQH SHOHLGRXUWHS I RAKHV]

P RQMVHIEG-XCH DG ZD/ DG UASHRARYHD
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1RM 8 QHXUHG & RQYHIAEGI3LRP MR 1 RM3 D\ CEM

2 Q6HBWP BHU ZHIWKHG 'R XQHRXUHG SDMDID FROHWED! SURP IMRY CRMY WH36HBMPEHU 1RV 1RUDD DIJUIDM SUGRSDOIP RXQAR
P LEIRQW\X R LOQMHXRY FRIBRAMWHD \WH?/ HOGHY

2Q) HUAY Z HHQMHG LOR DEIWUDR) UHP HOAWHS / HWWUS JUHP HOV Z W RHR WH/ HGHY SIRIAQ) IRWMHSD R R W6 HSWP BHJ 1 RMIQWH
SUCASDOP RXQAR

SXVXOQNR WH WP VR \WH/ HIRUS JUHP HOV L WH/ HIG-UFRQYHWG R WH SUCASIOIP ROAGH\R KIP XQ@EUKVEHBMPEHU 1 RMIQR
\KDUR &RP SDD FRP P RQVIRAN \WHE &RQHMRQGKDW  DADSUFHR SHAKDHDVSIRGHS | RUXGHAMHWP VR \WHEHBAPEHU 1 RM WHRGRQMHMRY L
WH&RP SDQ SOG\RWH/ HG-U LQFDK WBIHIMY R WHUP DQQ) SUASDOXGHMHEFBRMP EHU 1 RMIRTBZ LQ) WHERMHIURQSOV
1Q CFRXHG DQG RANBEQ) LOMMAKQG-UWHGEFBMP EHU 1 RM DQG UL \WHERP ST UHSXURKDVHS WH & RQYHMRQ 6 KDWY/ DAD SUFH R SHUNKOUH | RUDQ D) WHIDM
P RQR | RUDVRBCD)JUIDMSD P HOAMRWH/ HIG-UR

7KH6FHBMPEHU 1 RMWDANP DQVRAMBEQ DVR -XCH LVGHDIESD CEGIRQ6HBAP BHU DGOFUHVIQMMADDWDMR  SHA HUIRP
WHFBMQ M SD CEBIRQDTXOW® EDLY XQUMOKHGHSAPEH) 1 RMLVUBOGLOIX®: HKD/HWHUWKWR SWED WHRANBQAQ) 6HBMPEHU 1 RMDAIQ WP H
DWUWH P RN DQQYHYON R \KH LQUWIDIAKOGRH DM DMUSIRVIAQ) Z UMD QRIVH\R WH/ HIGUDQGP DL SWED WHEHBWPEHU 1 RM SURUVR \KFK WP HZ WK \KH
FROHQAR \WH/ HOGHU 7KH/ HIG-UKDY \WH WKWDADQ WP H DG IURP WP HVR WP H RQOQGOMUWH P RO COQYHIDY R \KH LQUDOMKOGFH GDM R FROYHWKS \R D
DJUIDMR  PLAOROR WHEHBMPEHU 1 RMIQRFRP P ROWWNR WH&RP SDQ DADFRYHMRQSUFHR SHMKDH 5H5D PHWR WHGHBRMPEHU 1 RMKDY
EHHQIXOUIQM-GE RAUZ KRD RZ GHG\WKEMGDY 30 ,

TKHGFBMPEU 1 RMARQEIQVPXANEP DN HYHWR GH DXOV, | DGH DXOWRFXY DOGLY QRAFXUHS Z KLOWWHDSSIFCEG FXUH SHIRG RUYVQRAZ DYHS D) RAMIAQ)
REQIDIRY XQFHUWHGHBAPEH) 1 RMPD EHOFFHBIDMG 7KH6HBAPEU 1 RMDOR FRQBIQ FHIBIQ UAKIRAYH FRYHDQN Z KIFK [P RY RKHIWMQIV UAIMRARXU
CELOWV R FUDM LGPXU DAXP H RUSHP MR H MVALA® RULQAHA® D) GH) RXHUWOD FHMHO SHP WG QHY GAAUEHG IQWHBHBAP B 1 RM \FRXUQ DQ
IQEEMEHNVR WHERP SDQ DOGSURKIELWXVI URP. GMUMEXNG RUHOQYHAM) \WHSURFHHGY | URP [0 GYHWR HOAR DVHIV RMHUWDRLOWHRB@DY FRAUH Z LKRXARHSURJ
DSSURYOXR WH/ HGU

) ROWHWUH P ROMVHIG-G - XCH ssc] ZHIGXUWHG DG UASHRHD LQLOMM SHOHUHDMG\R\WHEFBMP B 1RM/ ) RU
WHM] P RQMVHIG-G-XCH DG ZHIPWSG sse] UASHRRMHD LQLOMMAY] S-OHHDMS\RWHGHBMP EHU 1 RMY

1RM  6WANKRTHMI( TXIW

2 XUDAKRU HSFOSMIDWRANFROAWR P LARQWKDUA/R FRP P RORAN SOUYDDH DQGRGHP LARQ\WKDU/R SUH HIBHGRAN SOUYDDH
3UHHIHGE\RAN
7 KH SUH HUHG WRAN DAKRL HG XQGHURXUFHWIFDMR (FRSRIDIRQP D EHIMKHG I URP WP HVR WP HIQRGHRUP RIMVHIHY $ VR -XQH DG’ HHPEHU

QRWKDWWR  SUHHIHE WRAN KDYHEHHQ IMWXHG

&RPPRQG\RAN' IMGHG/

2Q) HELOW WHEROGR QUARYR \WH&RP S GHROUHED\GHADCFDK GYIGHGR SHAKOHRQWHERP SDQ VAR P RQWRAN SOGRQO0 DK
IQWHIPRQR  PLARQWRKRTHYR WFRGR \WH&RP SO WVARP P ROWEAN RQO DK
2Q0 D WHEROGR QUARYR \WH&RP S GHROUHE DVGHADCFDK GYIGHGR SHAMKOHRQWHERP SDQ IVFRP P RQMBAN SDGRQ-XCH 1Q

\KHLCP RXQR P LARQWKROHYR WHRGR WH&RP SOQ (VAP P RQWRAND/R 0 D
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&RP P RQ6\RAN
BVRANS HEXUFKDVH3 URILEP
2 Q6HBWP BHU WHERDGR GUARY WHRDE  CESURYHE DWHRN UBXUFKDHSURIUIP . XQEHUZ KIFK WH&RP SO Z DVDXKRU HG\R U-SXUFKDHXS R

P LARQR IWRAMBAQ) WKDW/R FRP P RQURANTURP WP HVRWP H RYHUDMI P RQM SHIRG

XU WHM[ P RQMYHIGHS - XCH WH&RP SI) GG QRAP DNHDQ FRP P RQ\KDUAY U-SXUAKDMH XQGHUWKH WRAN UHEXUFKDVH SURIULP 7 KH RN U-SXURKDH
SIRIUP H SIWHGRQ0 DK

7KH ' LUHRRUAT( TXAWERP SHODIR)3 @0

2Q0 D WHURANKRTHYR \WH&RP SO CBSIRVHGWH  * LHARAT( TXW&RP SHODIRQ3@D WHE ' WHARMI3OY DARH  $ QD00 HHMY
R 6WANKRGHYR WHERP S WH?  $QQOO0 HAMY® 7KH  * LHARY3@OCP HGHG DG UMBMG \WHERP SDQ VS P HIG-GOMGES5 FABAG ' LUHARLYAT( TXW
&RP SHRDIRQ3@O0NG SRYLGH| RUDQLGRBDHIQWHQP BHUR VKDY BAHYHG | RUMKXOFHXQGEHWHSTRE \KDLHY/DOG SURVIGHY | RAKH DR HONR WHSHWKDUA

H HAMVHSUFHR RN ROMRVJUOAGXQGHMH  3OQIQWHHHOAR DO AKOQIHLQWH RAMBIEQ) \KDWR FRP P ROWRAN R \WH&RP SDQ D/DUWAXOWR [P RQY RKMHU
WMQIV [Q QUWMBMRQRNSHADOAYIGHIGWR WRNGRTHYR KDWY/ FDK RURKHUSURSHW  RKHAMDQUIXOUFDK GYIGHIBY

$WXH WHIH Z HH WRFN ROMRQY RANBAQ) DQG \WHH Z HIH KD R AR P RO WRFN DYDIDE®! W EH IMXHG XQG-UWH $ P HIGG
" IRRY3O0

7KH  ( TAW&RP SHODIRQ3 OO

2Q0D WHURINGRTHYR WHERP SI) CBSIRMHGWH (AW ERPSHODMRQ3@D WHE 307 DARH  $QQO00 HAMY 7KH  3@R
P HGHS DOG UMBAG\WH&RP SDQ VS P HIG-GOMG5 FMBMG (T &RP SHODNRQ 3MQ 005G SURVLGHY | RUDDLGFUDHIQWH QP BHUR KDY BAHYHS | RUMBOFHXQEU
WHSDQE KDL DG SURVIGHY | RUVKH DWW HVWR \WH SHUVKDUH H HRVH SUFHR WRAN ROMR/JUIMG XQ@EUMH 3RO WHHYHAR 0Q AOQHIQWH
RAMBOAQ) WKDW/R FRP P ROWRANR WH&RP SO D/DUAXOR [P RY RMHUWMQIV D) QUMEXRQ RUNSHACOGYIGHIE W WRANKREHY R KD FDK RURKHUSURSHW
RMHMDQUHIXOUFDK GYIGHIS/

$VR -XH WHHZ HH AN ROWRQ/ RAMBRAQ) DG AN RSWRQY DYCLDE® R EH WAKHG XQEHIWKH 300 : HZIOWRIQHD
DJJWIDMR CBSIR LP DAD R UP DQQ) \KDIHEDHGARP SHRDIRQH SHOHUHIDMGVR RAMBAQ) WHAN ROMRQV/RYHUDZ HIKWMGDHIDHSHIRGR \ HIY

7KH  6\RAN, GHOMH3 @Q

2Q$ U0 RAUMBANKROHYDSSIRMG\WWH  6\BFN, FHQIYH3@D WHE  6WRAN3@Y 7KH  6VEAN 3O SUIRVIGH I ROWHIWDQAR LGRHQMYH VRN
ROWNRQ/\R HJLEGIHP SR HHVR \WH&RP SOQ D06 | RAWH IR QRO AR AN ROWRQ/\R HIJLEGIHP SR HHY QURRYDQGFRQXGIQN 7KH  6\BFN 3MQSUIRNGY/
WDAKHVREOO® EHUR \KDBWKDAP D EHIMKHGSXAOBOQARWH 6B 3@OLY KO/ $ Vi SUWO 00} \KOUHA/KDYHEHHQ JUDQMG LOWHIRP R
VRAN ROWRQ/ VR 7HG . DXV WH3&(2 2 SIRY  RXU&KIH ([ HRAYH 2 111IFHJ 7R CDM QR WRAN RSWRQY KDYH EHHD H HIAMHG XQEHU\KH 6VRAN 3@Y 1 R \KOUH EDH3
FRP SHODIRQH SHOHZ I@EHUHFRIQ] HELQIRZ DGSHIRG/HDM\R\WH — 6VRFN3@D

7KH BVRAN 30 UATXLUAY FHIBEQ SURSR WRCDM DAY HON R EH P 0GH R \WWH WRAN ROWRQY JUIDMS XQEHUKH BVRAN 30 XSRQWH RFFXUHFH R FHMBOQ
HYHQN LGFOAQ) D\SHADDAMMEXIRD Z KHMHUIQWH IRP R FDK KDWY RKHVHRXUMA/ RURMHUSUIRSHW 1Q RG-UWR P OQEQ SOUW $ FFREQIO WH &RP SHODIRD
&RP P WHR \WHEROGR GUARY D/UIXUGE WHWPVR \WH  6\RFN 3@0 KD/ DOWMAGWHH HRVHSUFHR WH&( 2 2 SWRQLOFRQGHAIRQ Z WK HIFK \GHALDOFDK
AVICHGSOGE WHERP SIQ SIRSRIRDMD \RWHLP RQMWR WHAYIGHIGSOG 7 KHPXUWHIN HAVHSUFHR \KH&( 2 2 SIRQLY SHUNKOUH D WWH @MIMNSHADOFDK

AVCHGSOGRY-XH
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,QOFP HR SIRQ$Z DG
$VSONR 1 HEXD$ FIXMWRY WH&RP SO IWAXHG D QRO TXDM LHG WRAN ROWRQ\R . [P DO EEDG WH&KIH ([ HFRAWH 2 1 IFHUR 1 HEX® Dv DR LQBFE-P HOAIR KLY
HP SR PHUZ MWHERP SIQ WHE  QBEPHY$ZOE 7KH QOFEPHY$Z DGHMBY0 U2 EEDG\R SXFKDHXS \R KDW/R \WH&ERP SIQ VFRP P RQ

BN DATQH HIAVHSUFHR SHMKDH WHFBRQ) SUFHR \WH&RP S0 IVARP P ROWRRN ROWHFBRUQ) GDMR \WH1 HEXD®$ FIXMURD 7KH , QOFHP HY$Z DGZ D/
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REQIDMRQWR SO 0 CEAMNRIOFRQAEY [H $ VD UXOWKHLQMNIOSUGH SDOTP RQABHXQEHNHEHRXUHG 1 RMZ DVIGRIDHG | URP P LARQ\R P LARQ SOV DT
DFRUHG DG XQEOG LOMIAIIMQ) XQEHMHEHXUHE 1 RMWMURIK DOGLFOAQ) -0y

8 QEHWHWLP VR WH7HIP LQDIRQS JUHP HIMKH & RQKXEBRAZ LOFRQNMXH \R VHTDQE SURFHW W YILIOWXE, 57 3&5  \RIHKHUZ 1W RKHUYLLDODQG RKHOWSHY R

WAV 8 QMDWHBHXUG 1 RMLY SOGIQIX®HFK &29,"  7HANV IWRT RUSURFHWHG | URP DG DWWU- DO DOG |RUZ KIFK SO P HOAR DAGDWANKH \SHAL LHG
P RXQADY GH LGHS | RUWH \MAMY BFHYHG B \WH & ROKXGEQMAH & RQXEQAZ LADSD. XV D\SHAILHG TP RQMKHE 7HIY HH  HUHFRHYHG WH I LIXABD, P HQAKQ \KH CP RXQAR
Z K BASHPAR\RH7HAY HVIURP -DDY  \KURKIK ) HEUDW 2Q-XH ZHZ HHIMKHG \KIW/R FRP P RQWRFN R WH & RQXAIIQAZ L\ D

IDUYDDHR DvBRLQMIWAED, P HOAXQGHMHE HRXUHG 1 RMIQ@HX R 7HMY HVIURP 0 DK WURXIK - XCH




3WRBKDWH/ CEV , QF DQG6XEMADUH/

1 RM/MR & ROGHHS & RORICDMS ) LCDQADCE\MP HON
XQDXGWMS

( 1HAYHBHBWP EHU LQDEAWROVRWHSD P HOAR \WH7 WY HVGHAAUEHSCERYH WHE ROKEEAY DOR UNXUHG\R P DNHSD P HOMVR XVLODQLP RXQVANXTOR
WHJIUBDMIR [ WH7HW HH RU\ W R WHWHD RAMBIEQ) SUCH SDODP RQARIAKHIZ W LOMMKHIRY 7KH&RP SO0 GG QRABFHYHD) SO P HONVIURP \WH
&RQKXAEQNVRUHWHUFROUERWDOSUGR.SOORULQM MW

2Q2 AREHU WH&RP SO0 SIRVIGHS WH &RQXEIQAZ W D1 RIFHR * H DXO\DQG GHP DQGHG WH 6HRXUHG 1 RMEH SOIG QI XQ@LP P HADMD 2 Q- DA
WHERP S 1L DFRP STIQAZ W \KHS QUG 6\BIAY [P RAWRUWH' [(MMPAR * HIZ. CUH 1 RUMGI P HWDI CIQWARH & RQKGEQVRUP RH. AP DIHYFROMMY R
SUGASDO LOMIAXNVGH DXOVQMIADIG RKHUI HY DQG FRIV $ VD UAKXOWKH &RP SIQ. FROUGHHG \WDAMIY QRABURECEB! WDAMZ LAODFRIBRADIDEP RXQIV GAH XQE-UWH 6 HXUG

1 RMDQG WBFEHGWHFDW L) YOOHR WHEHXUG1 RMR  DVR ' HR-P EHU Z W DFRINSREEQ FKOJHRI R P LARQGUQ) \WH\ HIUHIGHS' HHP BHU

1RM  6LICQULFDQA XWRP HJ& RFHIADARY/

5 HYHQMH | RAWH\KUH P RQMY HIG-G - XCH DG zZD/ PIIRODG P LARY UASHRAIHD 2 GHGDIQRMF VHYLFHY FIHAFFRXQAG | RU R
RXUUYHOMH | RUWH \WUHH P ROV HOGHG - XCH 7Z R GDIGRWNF VHYLFHY FTHON CFFRXQAG | RU DG R RXUUAYHH | RUWH WUHH P RQMY HIGHG - XCH

1 R FRQAFAP D4 CRMUCQY FXRP HY CFFRXQIMS | RUD M QU LFDQASRMRQ R RXUUHYHOXH | RUWH \WUHH P RO HOBHG - XCH RJ 7KHRWR \DBV\R Q) R
WHHOLIHPXWHP HY FRXESKDYHDP DAMUDCOGYHYHH | HAWRQRXUBXMGHN RSHIDIRQY DG LDADCFRIEWRY

5 HYHOHIRUWHM] P RQMVHIG-G - XCH oG ZDv P LAIRQDG P LAIRD WASHARYHD 7 KUHH G0 QRUF VHYLFHY FTHON DFFRXQIMG | RU

DG R RUUHYHHIRUWHM] P RONVHIGG -XCH 7Z R QDI QRME VHYLFHY FOHON CFFRXQAG | RU DG R RAUBYHIHIRUWHM P ROKY
HXE-G-XCH 1 RFRQAEFWP DX CRMUCY FXRP HIW CFFRXQMG | RUDMLI QU LFDQVERMNROR RXUUHYHXHIROWHM] P RO HIGHG-XCH RJ  7KHBWR \DBV
\ROQ R \MHHOLIHPXWRP HYFRXTS KDYHDP DAUDCOGHYHH | HAARQRXUBXMCHN RSHIDIRQY DG LODADCFRQAWR)

7Z RADIQRNF \VHYLFHVSD HY FRP SUMHG oG R RAUNRBOUHP EXYHP HNBHFHYCE®! EDDCFHY | URP - JRYH.GP HOWDI HIFLHY DQG KHDBKFDUH IAXKHY DVXQH
) RAUGDI QRMF VHYLFHVSD HYFRP SUNHG DG R RAUMRABCUAP EXUHP HQAU-FHYCEGIEDDQRHYI URP - JRYH.P A HGAHY QG KHDGNFDLH
IKHYDN HHP EHU

EXUH® Z HUHD ROD\RBIVKSSTHAR P D4 CFRMUHRXUNIDYD FRIBRIRQNWXHG B FXWRP HY/Z KR SXUAKDHRUSHIRIDOIHRP LEVVHYEHY & KOQIHLQWWH\KSSTHU
RUGHUIQR FHIBQR \WH P DAUDY WDAZ HUHD RQ LQ SDMFX@IUMH \DIYD FRIBANR NWFRXTE UAKENQ D UL HONVRUDBAWREICSUH DAL 1URP WH) ' $ EHRM
P DNGQJ \XFK DFKOQIH

1RM  6HIP HONQRP DARQ

7KH&RP SO KDV IGHQIIHG \ER RSHDMY \HIP HQV GDICRWIF VHYLFHY DG FROKP HUSUIRGAEN EDHG RQ \WH P DQQHILQ Z KIFK WH &RP SDQ V&( 2 DV&2' 0
DAHXHY SHURUP DQFH DG DERFDMY UARXUAHY CRIRW WH RUDQ) DARY 7 KH RSHIDACY \HIP HW DUH RUDQ] H5 LQ D P DOGHJADAGHELAW WH G HIHIFH LQ UYHH JHHDAY
WX QHUILHY WDALGFOGH \WH VFSDUDAM SURFHAHY SUR WIHIHIDARQ DQG JURZ W R HIFK VFIP HQA/7 KH GDICRFE \HYLFH/ \VHIP HOASIRIGH/&29,'  ADICGRAF LQRP DIRQ
HYLFHY/ \R D BURDG WDQIH R PXAKEP HY 1O WH 8 QW 6\BIAY LFOGQ) KHDW SO/ \MLLG SOV SO HY DQG JRYHP HOARUDQ] DIRYY 7 KH FRQMP HJSURGEW VHIP HQALY
HYDIHG LOWH UAFDAK. GHYHBSP HWP DA CRXUH GMMEXARD P DAY DG \OBIR 2 78 FRQKP HUKHIGKFOUH SURSEN DG AHIY  \KSSBP HIV IO \WH 8 QWG 6\BMY DQG
DOR SURMGHY SHIRIDOIHRP LFVSIRSEWDGVHYLEHY 7 KHXQIRFDAGFRERDMH SHOH/P O.QD LGFOGHESUR AR H/DAVRADMG Z WK \RHSXEQE FRP SO




3URBKDWH/ DEV , GF DQG6XEMADURY
1 RM/MR & ROGHHS & RORICDMS ) LCDQADCE\MP HON

XQDXGWMS
7 KHIRTBZ LQJ \EEGILYDVKP P DY R \VHIP QA RUP DIRQI RAKUHHDQGM]. P ROMVHIEHE-XCH DG P RQVLQWRADI/

) RUWHWUHP ROMVHIGHG ) ROWHV] P ROMVHXGHS
-XCH “XCH “XCH “XQH

1 BN/
" IDICRWNF VHYLFHY
&ROMP HUSIRGENV
&RORIDM HABYHIH
&RWR UHYHXH
" IDICRWNF HYLFHY
&ROMP HUSIRGENV
&RORIDMFRIR BYHIH
" FBUHADWRQ DQG BP RUA DARQH SHOH
" IDICRWNF VHYLFHY
&ROMP HUSIRGENV
7RED HSUHADMRDGGLP RWY DARQH SHOH
2 SH.DAQ) DQGRMHUH SHOWY
,QFRP H W |LRP RSHLDARQY EHRLHIGARP HVE[ HY/
" DIQRWNF \HIYLFHY/
&ROMP HUSIROENV
8 (DIRFDAMGFRERDM
7RBOGRP HIRP RSHIDIRQY EH RIHLGFRP H\] B/
GFP A H SHOH
7REOCHP H GW [URP RSHDIRY/ D\MULGRRP H\E HY
1 HNCFRP H BW

7 KHIRGBZ LY \EEGILVD\XP P DY R \HIP HQAQ RUP DARQDVR -XQH 0 HPEU P RQVIQWRAD/

- XCH ' HRHP EHU

$66(76

" IDICRWNF VHYLRH/
&ROMP HUSIRGENV

8 COURFDAMGFRER DM
7RBCDAHN

1RM  ( DUQQIV3HJGKDH

YDIF HUQQIV SHUNKDH 3( 36" H FOGY GOMRQ OQG IV FRP SAWG B\ GYIAQ) LGFRP H DYDDE®D! R FRP P RQ WRANKRTHY B\ \WWH Z HIKWMG DYHIIH Q@ B-UR
FRP P RO\KOU/RAMBEQ) |RIWHSHIRG ' LOWG( 36 UH GRWVWH SRIMINOGOMROWDNARXES RFFXULL \HRXUMEY RURNHUFRORERV\R IXH FRP P ROWRAN Z HMH HIVHGRU
FRQHWG LR FRP P ROWRFN RURKHZ VHURKOVQWHMAOGFHR  FRP P ROWHN WDAKDUGLIQWHHDQQIVR \WHHIMY ' LOWG ( 36 DOR XM H/ARHWDKY WRAN P HARG
Z KIFK SUAFUEH/D\M-RIANFDOEX. EDFNR \KDUI URP \MHWMHRUANDOSURAHHG/R  DIRSWRQYRANMBOEQ) GAUQ) WHSHIRG DOGWHLL FRQHWSP HKRG RUFRQYHMEGIG-EW




SWRBKDWH/ CEV , QF DQG6XEMADUH/

1 RM/MR & ROGHHS & RARICDMS ) LCOQADCE\MP HON
XQDXGWMS

7KHIRTZ Q) LVDUHFRGAIDIROR WHZ HIKWGEDHDIHQ®P BHUR FRP P ROVKDUARAMBAQ) XVHGLQFDBXMWY EDUF DOGAOWEHARW SHAMDMH LOWRADG/

) RUWHWUHP ROMVHIGG ) RUWHM[ P ROMVHIGHG
-XH -XCH -XCH -XCH

1HMGFRPH EDIF

, QMR XQUHRXUHG FROMMEBISURP LWRY

RM

1HNMFRPH GOWG

: HIKAGDHDIHKDWYRAMEQAQ)  EDIE
" LOMGKOUY 6VRAN2 SR/
" LOMMG\KDUWY 6\RFN: DLV
8 QHPXUHGFRHWMEBISURP MRY GRM

: HIKMGDHIDIHKDAWVRWEEAQ GOMG

7 KHIRTBZ 1Q) \IEB USUVHOWM\KHQP BHUR VHRXUMWYH FOGHG T URP \WHLGFRP HSHIMKDUHFRP SXIRNRQDVDUAKOR \WHUDQIVGOMYHH | HFWIQWRADD/

) RUWHWUHP ROMVHGG ) RUWHM] P ROMVHOGHG
$ QN GOMYHHXUMEY -XCH -XCH -XCH -XCH
&RP P RQWRAN SXUADHZ DUDQV
BV 2 SIRY/

8 QHPXUHG FROYHMEBISURP IMRY CRM
$ QUAOMYHVHRUMY

1RM  5HDWMG3DUAH

-DRY. ONXV ( [ HRXRYH 9 LFH 3UMAHOADG &R &KIH 2 SHDIRYY 2 [ILIAHUR 3URBKDAH' (DICRMEY VWHVRQR 7HS. DNV \WH &RP SDQ TV &KOILP DO DG &KIH

( [ HPXYH2 11LEHU) RARHM P RQIKVHIGHG-XH DG 0 U. DOXVUFHYHGRRP SHODIRQR oG UASHAIYHD
1RM  BXEVHTXHN YHW
| \FHQHSIUHP HQV
2Q-X0 WHERP SIQ \WWURKIK IWZ KRD RZ GHB\KEMGADY 3URBKDHYARSKOWP DHIMHGLQR D/ LFHQHS JUHP HQMKHS/ LFHQHS JUHP HQIV Z WW* BELC
%R UH ,@F WH3/ IFFQRY  Z1\K DQHIHAH@MR -XO WKHS ([THAMH' DM SXUXOQAR Z KIFK ICFTXLHG | URP / IFHQURUD Z R 1GH H FOMYH WKWIG

QFHOHXQEHURHMIQ SDMONIGHQIVIHG LOWH/ LFHQHS JUHP HOMKH?/ IFHQHG3DMIN DGNRZ KRZ  FROANHD \WH3/ IFHOHG, 3 \RH SRWIQ FRP SRXQGFRYHIGE
WH/ IFHQHG3DMON \KH? / IEHQHG&RP SRXQG  LFOQQ) / IGHITANHY % DOG/ % DOGD0 SRGAWARP SUMQ) RUFRQEIQQY) D/ IFHQHE&RP SRXQG 3/ LFHHE3URGEN
LQWHWDH HOAR FOGRHU LQ@P P DRY GHDH/RUM P SIRPV P HPRY UHIDAG W QAIRP H/ GVFDHY/RUM P SIRP VIGFOQQ) G-P HOMD GG $ QKHP HIV' M-DH \KH?) IHE
8 QEUWH WP VR \KH/ LFHQH $ JUHP HOMKH / LFHQRUBHLYHY \KH WKWARBD [RUMWHD DG IRU* 5' * 6AHIRHY // & 3* 5' *° \RXVH\KH/ LFHQHG &RP SRXQG 06
1 IFHQHS, 3 \RBIO | RUBMIFK SXBRAVIQIGHWKH) IHBOGI RUDY. SXSRHRANGHWWH) LHEG

6XEMPNIR FHVEIQ FROEWR)Y \HATRW LOWH/ LFHQH $ JUH-P HOMKH &RP SI) P D JUDQAMKECEHAY LGFOEQ) \WH UIKWIR JUBQAYXURHUNKETFHQAY \R W UKW
XQEHWH/ IFHQHS JUHP HQARDQ R WOH LODAVRUDD \KLLG SOV Z 1K \WHSURUZ UMK FRQHOAR / LFHQIRU Z KLEK FROHWP D RABHXQUDRIED Z IWIKHTS ( LWKHUSOWY
RWKH/ LEHQHS JUHP HOWP D DALIQLWUIKWXQEHH/ LFHQHS JUHP WL LOFRQGHRANRDZ W \KH\DBI R HUR DORAKEWEQND OOR IWDAHMEDWLGSDW E
LQWH HYHOAR D P HIHJRUFRQRIEDARD Z W D\MLLG SOW RU (LU \R DQ O LADM 1Q HIFK FDH FRQMY HAKSRO \WH DALIQHH DAAP Q) LQZ UMY DR \WWH REQIDIRVR W
DAIGRUXQEHH/ LEHQHS JUHP HOV




3URBKDWH/ DEV , GF DQG6XEMADURY
1 RM/MR & ROGHHS & RORICDMS ) LCDQADCE\MP HON

XQDXQAWG
8 QGHUMHWP VR / IFHQHS JUHP HUMKHERP ST IVUTXUHG\R S \R/ IFHQRUDRGH WP HXS URQMIFHQHI HHR ZOWMQ @ VR WH( IIHAMWH' DMDQG
P XD DQDEAURIO IRGRZ Q) WHOFKIHYHP HQAR DILWWBKDH VMG ZKIFK P D EHUTXWBGE )' $ 1RAWHI LW IFHQWHG3URGANIQGORDEAURTD  PIARY

XSRQWHUHFHSWR UIXDRY DSSURYDCR D1 HZ ' DI $SSTADARQ 1' $  IRMWHILUWY IFHQHG3URGEW

" XUQ) WH7HP WHERP SIQ LVOOR UIUG\RSD R/ IFHQRU  UR DOMVRQL H/B HYHMH DVGHLGHSLQWH/ LFHQHS JUH-P HWR HIFK / LFHQHG 3URGENBEXA
ROW\KDQWHP LQP XP IR DWR R 1 H/B HYHQHSH HOUP LQXVOQ UR DOV SD P HQVIRUDQ. UHTXUUHG\KLLG SOV QFHOHY

8 QGHUWHWP VR WH/ LEHHS JUHP HMKH GHYHBSP HWR \WH/ LFHUHG &RP SRXQG DG WH I LIV LFHQHS 3URSEWRUWH 8 QWG 6\BIMY Z LAEHJRMHGHG B D
FOQFDOGHYHESP HYEDY LFOGQ) DQIASDAMGWP HICHJI ROV LQFRIGHAIRQ Z LW \WH FOQFDOMDY | ROWHI LUK IFHQHG3URGAMKHE' HHBSP HYBMT  7KH' HYHESP HOA
3@QPD EHIP HIGGE WHP XWOCZ UMKD DI UH-P HWR WH SDM/AR\KH/ LFHQHS JUHHP HONEDHG XSRQUAKAOVR  SUHRIQFDOVMAHY RUFIQFDOMDY LFOGQ) VO HIY DG
HIHAYHHY IXNAIFHE WH)' $ RUXSRQWHDIUHP HOAR WHSDWY

7KH/ L[FHQH$ JUHP HQAZ LODH SLUH DARP DIFDID RQD FRXQU B\ FRXQU EDUY XSRQWH WR RFFXUR WHH SILDIRQ R \WH OWAIR H SIUH/ LEHOHS 3DADN \WH
ITHP ) RIBZ Q) \WHH SLDIRQR WH7HP DQGRQDARXQY Bl FRXQU EDAY \WH/ LFHQHZ LOBEHRP HQRQH FOMYH SHSHMDDIX® SOG XQHMMAMS UR DOV | BHOEG
LLUHYRFCE®!

7KH/ IFHQHS JUHP HWP D EH\MP LCDMG B\ 3URBKDH YAR3KOWP DIRUDQ  UWDVRQ RUI RUFRQMHTH LQ IWARBI GVFUNRD L RQD/ LFHOHG 3LRGAVE / LFHDHS
3URGANRUDFRXQN B\ FRXQU EDIVRU LU IQIWHMBW IQHWHUFDH L RU L IRUFRMIHFHXSR) @D VSURUZ MWD CRIFHR/ HWRU/ HIARUP D WP LCDMWKH
| LFHQHS JUH-P HYWRBD |RUDP DMIDCEUIFK R \WH/ LFHOHS JUHP HONB. 3URBKDHIURBKOLP D Z KIFK IVQRAPUIGZ MG @VIR Z UMM QRIFHVR 3URBKDHIURBKOLP D
R \WFK B

GWWANS HSXURDVH3 @Q

2Q-XD WH&RP SDO DIRXFHEWDMVIRDER * LUHARLYKDYDAKRU] HSDWRAN USXUKDHSIRIUIP R XS\R P LARQLQWH&RP SDQ IVFRP P RQVIBFN
Z KIFK Z LOOEHRP HH | HRAYHWWUH BXMCHV QD VO MWHEMWHERP SIQ. LK/ W TXOW® HIQQIVUHBDHIRIWHM] P ROMVHIGG-XCH WH2 &RP P HFHP HY
* DM

) RTBZ LQ) \WH&RP P HIFHP HQW DM DG RUDSHIRGR M P ROMV\KHII WU WEXURKDAY/P D EHP DEHWURXIK RSHQP DUHMBQIRNRYY EDHGROSUHYTIAR) P DA
SUFH/  SUYDMD QHIRMDMG WIQRNRYY EGFN WG RUDQ  FRP ELQDINRQ WHIR  LQ DFFRUEDNGAH Z W CESTFCE® | HEHDOV-RXUMEY Q¥ V IGFOGQQ) 5XB1 E R \KH
BHRXUMV( [ FKDQIHS PR DVLP HIGG 7 KHQ®P BHUR \KDUA/AR EHU-BXURKDHG DOGWHWP Q) R WHUWEXUARDAY UL 0) Z LOG-SHIGRQDQ® BHUR I CRRY [FOGAQ)
EXWRATP IWGWR SUFH WDAQ) YROP HOQGIHHICP DHNRQAMRYY DERQJ Z W \WHERP SO0 1vZ RINGQ) FBABCUHTXULP HOWDQG I HHIIOBMCHNV FROAURYY 7 KHYRDGR
" WHARYR WHERP SIQ Z L HYDODMWHSURIUP [URP WP HVRWWP H DOGP D DARRU HOGWR HWWR IWAMP V 7 KH&RP SO0 H SHAVR XM HIWH MY | XQBARIXQG
UBXURKDHY XQEHMH U EXBKDHSIRILLP




MP 0 DODIHP HMY' VAXWRQDQG S CDOMVR ) LQDQAD0R RQGMRY DQG 5 HXAVR 2 SHDARYY
7KH IRTZ Q) GVPXWRQ DG DDOMY \WKRXTS EH UG 1Q FROMGARY Z W RXU LQMIP  XQDXQWS FROBHOHE FRORIEDAMS |LQDGRDOMBM HOV DQG UHIDAG CRM

IFOGGLOWY4 XDUMD 5HSRINRQ) RP - 4 3.4 XDUMO 5HERIV  DQG \KH DXQWMG | LDGRLDOWIMP HQNVDQG QRMAKHHR DVR DQGIRUWH\ HDUHIGG' HR-PEHU

DQG WH UHDWG 0 DADIHPHWY' VAXWRQ DG $Q@OMY R ) [DGADORYEWR) DQG5HXWR 2 SHDMNRYY ERK R ZKIFK DHFRQBIGHS IQ RUSQRCOB HERWRQ) RP .
LB Z 1\K \KH 6HXUMEY DQG ( [ KDQIH&RPPIMIRD 3 6( & RQO DUK WH3 $SQOOOBHERW  $VXHE LOWLY 4 XDUMO 5 HSRIVXQBW \KH FRQM VWK1 JHAV
RNHEZLH 3 ZH 32XV 2RXU RUP3URBKDWH WHHIR3UBKDH/ DEV ,(F DQGLIWVVKEMADUHY XQBWAKHARQA WRKHZ IVHUANXLY

) RZ DG/ RRQ) 6\BWP HONV

7KV4 XOW® 5 HSRWRQELQ/? | RZ 06 GRNG) WBAP HON' Z MMQWHP HIQQ) R 6HRAMRD  $ R WHGHRUMKYS FVR DVOP HIGHG WH? 6HRXUMIVS PV DQG
6HAIRD (R \KH 6HRXUMKY ( [ FKDQIH $ PAR DVOPHGHG WH3([AOYHS AW 7KHHIRZ DG GRNG WIMP HOV UHIM \R | XXUH HYHOV RURXUIXWUH | LGDQRDC
SHIRPOGH ) RZDGGRAQ WBM HOV WSIFDD OH IGQINIHG B\ XVH R WPV \XFK D/ 20QMASDM  2EHIHYH 3SO0  *H SHAW GLOMIG 3PDC 3ZLOD 3\KRXGE
SHAWP DM 3 SUHIFW 3 SRAQID 2 FROMH DG MP LOUZ RGY DRRXIK \RP HIRZ 06 GRA.GQ) WIAP HOV DUHH SUAAHG QLIHMQ® 7KLY 4 XDWW® 5HSRWP D DOR FRQMQ
IRZ 0.6 GRNQ) WEAP HOVDMIEXBEGVR \KLLEG SO/ UHIIG) \R\WHURAYP DMVUHIDEQ) WHIURZ WR RXUP DNV

<RX DHFDMRHE\WONRZ DS GR\Q) WIAMP HIWVDHQRAIXOUIOMY/R - SHIRUP DQFH DG DUH\KEMPAR NGRZ Q DG XQNIRZ QUANY XQRHIBIQINAY DG RKHUI CRELY/ WD
P D FDAH RAURJRXULGEMAY iV CRACOUMKXWV GYHYR CRRW SHIRWP DOFH DRKUHYHP HWRUSURVSHRWAR EH P DALIDED GIIHIAURP DD I XXUH UKWV GYHYR CRIAW
SHUJRP DOPHRUDFKLHYHP HOVH SUAKHGRULP STHGE! WHIRLZ DUG GRNGQ WBAP HOV 0 DD R WHAHI CRRY DUHER RQGRXUCELOMW \R SUHEFW

6XFK UMW DG XFHIBQNA LGFOGH BXVDHGRAP MMG\R

2 XUCEL@W VR JHIH.DM UYHH DG VK | LFHQABUIR IWI URP 5 HAILDRY 3DARIHD30QHD 35337 0 RBFXOUWMWWL DOGZKHQGP OGIRUE29, \WAMY GFUDH/
RUBHFRP VR BRQIHUGHHRDY

2 XUDELOW \R FRIDAVED P HQWVRAKH\RVZ HGHIYH

2 XUDELOW \R P D HRXUJ URZ \K \KFFHM XTD

2 XUDELOW \R FRP SHMH I HAWHD LGFOG.Q) RAUCELOIV \R P DQEIQDQGIGRIDHRXUP DINHVDQE RUP DINHNKDUHIQWHP DINHVIQZ KIFK Z HAREXMGHY
2 XUG-BHQGHIFHRQRXUDLI HXED) GRWFE \HYLFH/FXXRP HY

2 XUDELOIV\R\KFFHM X@ RITHJ SHIRP DQGIHHDMUHYHHVI U RAUSHYRDOIHERP LEVEXUGHAH/

2 XUDELOW R VHRXUH DEAURDOFCEMID Z KHY GHHEHG R \KSSRIVRXUG DI CRAF VHYLFHY BMGHY SHIRIDOIHRP LFV EXMCHW P DX CRMUQ) BXMGHN DG SIRGAN
GHYHESP HQMRIQFDOUAHDUAK DOGGHYHBSP HQVOQGARP P HIADT DARQSIRIUP V

SRAMUDOAMXSIRAR RAUNKSSD AOQRIGFIHDHARWHSUFHR RUDGGMDARQR N WY P DMIDYRAXSSTH/
3RMUDOAMXSIRYLQRXUCELAON R P DX CRMHRXUSIRGAWDGWWRHR RKHY

6HDRIDO OFMDMRQ/LQGH-P DG RAWHSUIRSAENDGVHYEHY/Z HSURVIGH

55 [NV UHIDAGVR WHLQMDNRD FRWMIP 1Q) SURIUAN/ DG WAXKOVR PXUMOADGG | XM UAHDK DQG GHYHESP HYSURIUIP V SUHFOQFDOXMEHY DG FOQFDOMDY DG RXU
CELOW \R RAEIQDIGP DQEQUIXDRY CESRYIN @

2 XUCELOW \R\XKFFHW X GHYHBS DQGARP P HIADT HRXUH M) SIRGEWDGD G SIRSEW

2 XUCHON \R DMEFMARMOQ DG P RYDMRXUNH HP SR HV




2 XUCELOW \R SIRMARXUSURSUHBY WKW

2 XUCELOW\RFRP SO Z WK HIXTORLY TP HQIWCBSIFTEBIVR RUBXMCGHAHY

7KHFRP SBf LW R ELAXQ) |RU DQGARMBANY UHYHXHI RUMKG) VHYFH/

2 XUG-BHIGHIFHRQWILG SR SURGHVHYLFHY FUMPDOR RXUQE GLDI GRWF \HYFH/EXMGHW

>2 XUUHIDJAH XSRQ WG SO LFOGQ) FRQMPAMUAHIK RUIDY] DARYY FRIDERIDAYH SONWHY DG LQG-SHE-QAMQYHIMDRLY \R DIDO] H FRBRAVP RQWU DG
P DH@PI RIRURYRQ RFIQFCDGFIABRIUP V@

* HHIICHRERP LF FRIBMRY/ LFOGQ) D/DHXOR WHRYRQJ &29,'  SDQGP LF DQGWHZ DULQS NIIGH DG
2 XUCELOW \R U-P HADMWHP DMIDCY. HINGHWLQRXULQM CDOFRQNRY RYHUI LDGACOHSR ) QG SUYHWRKHUP DMIDCY. HINGHAHY

* LYHDWH UMW DG XQRHYBIQNANKURXQAQ) | RZ DLG GRNQY WEAP HON \ RX KRXTS QRABIFH XQGKH UHIDGFH ROWHAHWEMP HIV < RX KRS DOR FROUG-UFDH X
\WHWEIAP HOVZ HP DNHXQEHURKHV-RIRQVR \KLV4 XDUM® 5 HSRWQGIORU  $ QX005 FERWDYZ HODVIQRKHUGRRP HONZ HILBH URP WP HVR WP HZ WK \RH6E( & \KDA
DE3HN DEAWROUMNY WDFRXTS FDXVH RUCRAMCOUAKXOVAR QLT HJIURP \WRHVHVRI IQDQ 1RZ DG GRN.G WEMP HOV 2 XUIRZ DG GRN.GQ) WIMP HOWVGHIN RID D/WH
MR WY 4 XOWO 5HBRW: H XQEHWINH (R REQIDIRQ W SXETFO XSAM RJUMEZ 0 IRZ OG GRNG WIA HW Z KHKHIDY/ D WXO\WR G LQRP DIRD | XU
GHYHBSP HWRURKHZ M H AHBAD/UTXBGE. @

* HHIDO

: HOMDGEYHMIHGFRP SDQ. WDWR I HY DUDQJIHR VHYLFHY/LGFXAQ) GDIGRANF WA JHIRP LFV\MANY) DG FROMDAWP DO CPMUGQY) : HSURYVIGHWDGUMRIDS! ,$
P ROFXOUTERDRY HYIFH/ LFOAQ) 6356 &R0 3829,  ~ \MAMY DQG\HN \R GYHIIH RXUSQQFDD CERDRY ,P SURHP HWS P HIGP HON 2&/ ,$°  CFFUHAWG
@ERDRY \HYLFH/R SURYIGHZ KRBIJHRP HVHTXHGAQ) DOG UAHDUK QUHRAR FRQKP HY Z KLBIEXEEQ) DIHRP LFV EBEDHWR EHXVHS | RUIXUKHUUAHIK |, QDGAURY Z H
KDH GH-B H SHIHGFH Z W RYHUWH FRXQAU 3278 FRQMP HUKHDIRMFDUH SURGEW DQG GHEY XSSP HOV : H FROGPARXURSHIDARYY \WURXIK \EIR RSHIDIY \HIP HQN
ADIQRNF \HYLFHY DG FRQAP HUSIRGEN 8 QIODMINAD HU 2 HZ HMHIDIHE SUP DU LQWKH UMK GHYHISP HAVP DX CRXUH GMUEXIRD P DN DQG\DB!
R 27& FROXP HJKHIGKFOUWH SURSAEN DQG GHEY VXSSP HV 1O WH 8 QUMG 6\BIMY 7 KLY LFOGHY \WH GHYHBSP HADQG P DAY R GHBY \XSSBP HOV XQE-UWH 7.

6XSSBP HOW ELIGG + RZ HYHJ FRP P HAQ) 1Q' HHP BHU ZHOOR EHIRIHIY &29,' DG RKHU5 33 0 REPXOUMMWV\KURXIK RXUGDI CRWF VHLYLFH EXMQHW
DQGLOS XIXW  Z HEHIDQRIHIQ SHYRDOIHIRP LV SURGAN DG \HYLFHY/

2 XUZKRD RZ GG\WEMADY 3UBKDH' IDJQRWPY ,(F  *3URBKDH' IDICRAWY  Z KIFK Z DVIRP HRQ2 RREHU RIHYDERIGOUD R FUQFI0ADICRME
DQG\MAMY \HIYLEHVDAWE/ ,$ FHWIHG OERDRUHY LGFOGQ) WIMR \KH DWERDP HDH AOQ UWEIANRY 33857 W) IRJ&29 ' SUMFIDR&29," \MAMY ZH
SURYIGH | DIAUDURXGG WP HY/ IRUUAKXAV © H DBR R | HJEHIQ FOW WDBLG DOMHY DG DOMERG. P P XQW WM (RU&29 ! 2Q2RREU Z H FRP SBMG \WH

OFDAMMWRQ R DR \WH IWXHS DG RAMBDAQ) KDWY R FCEMIDMAEN R &RQXAXV 3@ D0 HAFD/ OERDAY &R$ 3&30 " ZKIKRZQGHGD VIDXOH IRR\&/ | $
CFRHAWS OERDRY GRDMGLQ2 GYUIGIH 1 HZ -HYA TRUCSSUR LP DMD PIORY ,Q' HAP B Z HH SOG-GRAUADI GRAF \HVFHEXM AN Z LW WH EXU@ RAWR
DVHREG QUHE/ ,$ CRRMHEWSOERDRY 1Q* DGHR&IW 1 HZ <RIN 2 SHIDNRQYDAKYVHRQG CROW FRP P HRHGLOQ- DoAY

2Q$ XIXW ZHOFTXUWG 1 HX@* HRP IV ,(F *1HEX@ D SUYDMY RZ QHS SHIRDOIHRP IFVFRP S WURKIK RAUGQHZ. ZKRD RZ QHG \KEMGDY
3UBKDH3WAMRQO HIAH, @ 23UBKDH3UWAMRY : HRIHJZ KRBIJHERP HVHIYXHIAQ) DG WHDAWG\HYLEHAMRIK WY G \KEMGDY  3URBKDH3WHAMRQ0 HIAH
& IRRXAH/RQJIHRP LEVARNY \WKGRBILHY DFRP SUHKHMLYHP HKRG | RUDDD] LQ) HOMHIHIRP HY LFOAQ) \WHIHHVDIGRKURP RRP H/IQ 1$ 7 KHADRABGHS | IRP
JHIRP F \WANY) FOQ KHS \R LG LCKHIANG GVR.GHY DG WGHIAHY KHS SUHARAGV-DH UM KHS LG H SHRAMS GXI BAGRQH DQG FKOLTAW H JHZHIF P XBINRD/
LFOAQ) WRHWDABLYHFDGFHJSIRIAMRQ

2 XUZKRD RZQHE\KEMADY 3UBKDHURBKDPD ,(F 33%2°  ZKIFK ZDVIRP HGRQ-XCH IRUWH QFHOUQ)  GYHERSP HADQG FRP P HIADT DARQR
RYHDEXIVOQG FRP SRXQGVEHILQRQ) Z W ( TMUDQG ( TAYD* 3% 2 DUERXQFHS DVHFROG OFHMQ) D P HQVRUE R \P DIP RBFX®I3,0  NCDHIGKIEMRY / LGHETANHU
/% DX/ % lQ-XO Z W SOQAR SXAKHGHYHBSP HQADQGFRP P HIADT DMRQR / % DVDFOGRHUFR WHIS




2 XUZKRD RZ GHG\XEMADY 3KDP DB 0 DOACAMUQ) ,(F 330, LVDIXEVHYIFH FRQMPAP DX CRXUHUDQG SUYDM @EHOGHYHBSHUR D EIRIG DIHR QRO
*0 2 RJDQF DQGOMIOEDHEFRXIK GRSVDQG® HYH/DG2 7& GXI DEGAHMY \KSSBP HUMBIRGENV

2 XUQDIQRIUF \HYFH EXMHW LV 05 Z LORRQIXH \R EH IQOHHA-GER WH®OYHOR GP DG IRU&29 DG RMHJGDIQRWF WY KRZ (R WY GP DG
SHYMV \WH SUFHZ H DUH CEGI VR UHRHYH T RUSHURUP 1Q) RUMMINY VHYFHY RUCEON VR FRANED: P HOANRUUHP EXHP HQVRURXUWWMIY VHYIRHY Dv'Z HODY \WWH DYDDH O
R &29, WY 1URP RKHU@ERDRURY DG WH SHIRG R WP H IRUZ KIFK Z H DUH CE® VR VHYH Dy 0Q DAKRU HC @ERIDRY RITHIQ) &29 MY XQEHU YDURXY

(PHJIHR 8\H$ XWRU] DR/

2 XUSHIRDOIHERP LFVEMHWV LY DG Z LOFRQMXHWR EHIQOHFHG B G-P DG 1 RURXUIHHIF WY SURGRV DG VHYIFHY RXUP DINANY DG \HVFHFDSCHOWNY
DGRAUCHOW \RFRP SO Z W DESTHEGIUIXDMRY  UIXUHP HOV

2 XUFRQXP HUMDBY DUH 05 Z LOFRQIMXH WK EHIQOHAGE. L \WHWP Q) R CFR-BFHR RU7.  6XSSBP HOAP FRQUKP HUSURGAW LQWH P DUASTFH DG 1L
| CFWDNRQ/LOWHWP Q) R SXUFKDVH DG \WH XGNP DMOYHR GHP DG RAKH2 78 KHIBNFWHOQGFRG WP H3 SURGANVKDAZ HP DX CFMUH Z KLFK LV@UIHD DIXGRIRQR \KH
WP LQ) GBI DOG\VHYHIW R HIFK FRBBVHDRQ * HHIED D ARG HDRQLY GHLGHE D/WH SHIRG T URP. 6HBWP EHMR 0 DK Z KHQWHLGAGHFHR WHFRP P RQFRTG UMAVDYD
WAXOWR \WH FKDQIHLQ Z HDMHUDGE RKHUICRRY © HIHGHIDE H SHUHTFH LQWH [ LUXKLLE DG | R TXOWMUKLIKHUGKYHY R GHABHYHDHY 1 URP RXUFRQREFAP DX CRMUCY
BEXMGHN 5 HHXHYDHIHHDD DARHUGZ HMBYHYLQWHVHRRQE TXOWMIZ KHQPXAWRP HUGHP DOGJHHID GHRIGH/

,Q DEAURY Z H FRQMH \R CRMYHD  SXUXH CFTXMUNRD RSSRUMQMY | RURKHU FRP SDQHY \WRKCRBILHY D5 SURGAN Z WLQ DG RANGH \WH FRQKP HU SIRGEN
LM

© KLB! RAUUHYHHY KDYH LGRUDHG VI QULFDQ® DY/ D UAKOR RUGDIGRANE VHYLFHY BXMCHN Z H Z LOPRQMXH R EH G-BHIGHAR) ERK JRYHIP HFOADHR 006
LQMUDGFH FRP SOQ UHP EXUHP HQAD/Z HODVWHSUYDBFHR 829,  DAWRADMG WIQY 7 KHIH FIQ EH (R DAXUDGFH WDARXUH IRW\R RIFUDQG SHURP €29, RU
RXHUGDI CRUNF \MAMY) Z LEIFRQMAHR EH\XFFHA XCDQGWH UYHOH DG RSHDY SUR W1 URP \KAK EXMQHNZ LAIGRUDHI URP. RUP DQEIQWHURXHABYHD

5 HKOVR 2 SHDARYY

7KUHO ROMV( Q&HG- XQH DV&RP SDUHG\VRWH7 KUHO RQMV( QGHG- XCH

) ROKHWKUHH P ROV HIGHG - XCH QHABYHHZ D/ PIAORQDVFRP SIBG\R P LAIRQI RUWHWUHH P RQMYVHIG-G - XQH 7KHIGFUDHIQGHA
UYHOH Z D/ \WWH BAXOR D P LARQ LGFUDH LQ HABYHOH 1URP. GDIQRME VHIVIEVDG P LARQ LGRBDAH LQ FRQXP HUSURGAN 7 KH LGFUDVH LQ GHAYHDH I RU
ADIGRAF \HYIFH Z D/ GHWR LGFUDHG &29,"  \MAMY YROP HV SHURUP HG D/ D UAXOWR WH \SUIHG R \WH 2 P LFUR YOUDQWZ KIFK HP HIHG 1Q HO® 2 YHD®@
ADIGRAF \MAMY) YROP HLGRBDHG | RP WAV LQWHVHFRQG TXOMMUR W WMVIQWH\HFRQG TXOWUR R ZKFK DG ZHHWHP BXUHG
B \WH+56$ XQQXUGSRIUP UASHRYHD 7 KHDYHDIH YOUCEGI FRMGHDMRQUHAHYHG Z D/ SHUDEWAEFDMG RN \WH VARG TXOWUR YHIKV s
DEWAFDAGWNQWHVHFRQG TXOWUR

SRR UHYHHY | RUWH WUHH P ROV HOGHS - XCH ZHH PIEIR) FRP SIMGR P LORQ IRUGDICRNF \HYIFVDG P LERQ I RUFRQMP HJ
SIRGAW &RWAR UYHDMY | RUMH WUHH P RQMY HGHG - XCH ZHH  PLAORQ FRPSIMGR PIGIRQ IRUGDICRNME \HYIFHVDQG P LARQ I RUFRQMP HJ

SIRGFWV




: HUDI H3 DJWRW SR IR P LAIRQ | RUWH WUHH P RQMY HIGHG - XCH D/AFRPSIVG\WR P LAOIRQ | RUWH MU P RQMY HIGHG - XQH 7KH
[FUDHR P LR Z DVFRP SIMGR DRLGRBDHR P LARQIURP GDJGRWF \HYLFH/ DG DQLGFUDHR P LARQLQFRQXP HUSIRGEN ) ROVH\MUH P RQMY
HOEHG-XCH DG ZHUD HGDORMHIMIRWP DUIQR DG UASHRRMHD * URWP DUILQI RUGDICRWF HYFH/Z DV DG LQWH
DG FRP SDUEG! SHIRGY WASHRAIHD  7KH LGRUDH 1Q JURW P DULQ Z DV SUWCASD GHW L LGRUDHS HILAHFAHY 1Q RAUGE SIFHMQ) LU D GRUDHS \[P SO
FRIDAMRQFRAVOGS UL DGHFUDHIQFRWR WP DMIDY * URWP DILQI RIFRQKP HUSIRGAWZ DY DG IQWH DG FARP SOIEGISHIRGY WAS-RAIYHD
* LRW P DUILQ | RJFRQXP HUSUIRGEN KDYH KIMERUEDED EHDLQOHFHG B | ORXDIRQY LQ TXOWHMIVE TXOWMUSIRGAIRY YROP H 1] H5 SIRGANRD FRIV DG UHIMG RYHKHG
ERBIRY WY LQIUHAHIAFRIN LOAHIRY P DUNVR P DUNHAZ UMM GRZ QVDQG\P LQJ R \KLSP HOMVR FXWRP HY

' [ QR VHYLRHY ARV ROWHWKUHH P RV HIGHG- XCH ZHH P LARQFRP SDHGW I ROMHWUHP RQMVHIGHG-XCH 7 KHICGRBDHR
P LARQZ D/GHW L(RHDHG &2 9, WY YROP HY SHIRWP H5 D/DWAXOR WH\SWHIG R \WH 2 P LRIRQ YDUDQWVZ KIFK HP HIHG LQ HOU® SO RIHAR D
JUDMISIRSRWROR FRWDIBFDME W FRWR - BYHHYDYDURXOR \WH@DMHR DI UWHP HOVZ W CHE RN SURVIGHY

* HHIDODQG D LQVADIRQ H SHOAY | RUWH WUHH P ROV HIGHG - XCH ZHH  PUORQD/VFRPSIBG\R P ILARQIRUIWHWNUH P RQKYHIGHS - XCH
TKHIGRUDHR P IARQIQIHHIDODGG OGP [QMADNRQH SHOHVZ DvSUGASDED UHIAG\R DQLGRUHDHLQ SHIRQGHOH SHOHY DG SUR HAMRIO HVDARADMGZ W RXU
ADIGRWE \HYLFH/EXMQHN

5 HHOK D5 GHYHESP HAFRWV | RUWH \WUHH P RQIKY HIGHG - XCH ZHH D/ FRP SIUG \R | RUWH WUHH P RQIMY HOGHG - XCH 7KH
GFUDHLQUAHIIK DG GHYHBSP HOVRWVI RAKHWWUHHP RQMYVHIGG-XCH DVARP SDUHG\R WHWUHHP RONVHIG-G-XCH Z D/SUCASOD GHRDGFUDHLQ
SHYRQHH SHOHVDXRADMSZ LW RXUGDI GRUMAVNHYLEHVBXMGHN

, QMIMADGE RIHULGFRP HIRUMH WU P RQIMY HIGHE - XQH DG ZD/ DG UASHRHD 7 KH GHFU-DVH LQ LOMMNGRRP HI ROWH\MUH
P RQNV HIGH5 - XCH DV FRP SOUHG \R \WH \WUHH P ROV HIGHG - XCH Z D/ SUCASDID GXH R WH G HJDFFRXQAEDDIFH R RAULQYHWR HADFFRXQAKDAEHDLY
QMW

, QR SHOUH | RUMH \MUHH P ROV HIGHG - XCH 4sY, FRP SDBG\R | RUWHWUH P ROV HIGHG - XQH 7 KHGRUDHLO LOMIA
H SHOHI RUWHWMUH P RNV HIG-G - XCH DV FRP SDUHG R \WH\RUHH P RQIMY HOGHG - XCH Z DV SUCHSDED GHWR\KHUSD P HONGUQ) WHWUHH P ROV HIGHG
-XH R RHR WHERGFHSMP B  XQHXUHGFROMMEGIGRM/SD CEGIWDNFF-GLIOMWADADWDMR SH\HU

$VDUAKO\R WH HIHW GARIEHG DERH GHALFRPH W 1URP RSHIDARQY | RUVH \MUHH P RQIMY HIGHG - XCH ZD/  PIERQ RJ SHUMKDH D/
FRPSIBG\WR  PLAORY RJ SHKDUH | RAMHWUHHP RQMYHIGHS- XCH " LOMMGHDQQIVSHNKDUHI ROWHWUHHP RQMYHIGHG - XCH DG ZHH
oG UASHRIYHD

6l 0 ROMV( QGHG- XCH DV&RP SDUHGVRWHSL, 0 ROMV( Q&HG- XQH

)Y RUWHM] P ROMV HOGHG -XCH GHABYHOMH Z DY P LQRQ D/ FRP SIHG\R P LORQ | RUWHM] P RQKV HIGHG -XCH 7KHLGRUWDHLQ G
UAYHOMH Z D/ \WH IRKOR D P LARQ LGRHDH LQ GHABHYHMH | URP ADICRWIF \HYLFHY DG DO LP P DMUDOLGRBDH LQ FRQMP HUSIRSAW 7 KH LGRUHDH LO GHABYHH I RU
ADIGRAF \HYIFH/ ZD/ GHWR IGFUDHG &29,'  \MAMY YROP HY SHURUP H3 DV D BAXOWR WH \SUWHIG R \WH 2 P LFURQ YOUDQAVZ KIFK HP HIHG 1Q HD® 2 YHD@
ADIGRAF WYY YROP HIGRBDHG | URP WAV LOWKH | LIYAKDD R W WAV LO \KH | LIAKDD R R ZKFK DG ZHHUHP EXOHGE \WH
+56% XQQXHGSIRIUP UAS-RRMHD 7 KHDYHIIH YDUDE® FRMGHDARQ UFHYHG Z D/ SHUDENAFDMS \MNQ\KH | LWKDD R YHYRV SHUDAXADMS
WAAQWHI LLINWKDD R

SRR BYHDHVY IRVWH M P RQMY HIGHG - XCH ZHH PLORY FRP SUMGR P LORY IRJADIQRNF \HYIFH/ OGP LGIRQ | RUFRQMP HJ
SIRSEW &RMR WYHHY IRUWH M| P ROMY HIGG - XQH ZHH PLORY FRP SUMGR P LIAIRQ IRJADICRANF \HYIFH/ DG P LOIRQ | RUFRQMP HJ
SIRGEW




: HUOO HSDJWRWSIR VR P LAIRQI RMWHM] P RQMVHIEG-XCH DVFRP SIUG\R P LEIRQI RIWHM P RQKMVHIEG-XCH 7KHIGRBDH
R P LAIRQZ DVFRP SIMGR DOLGRUDHR P LAIRQIURP GDJQRIF \HYLIFHY DG DR LFUDHR P LARQLOFROXP HUSURGEW ) RIWHM] P ROKVHIGG-XCH
DG ZHUDI HDQRHDMIRWP DJIQR DG UASHRIYHD * URW P DJLQI RUGDICRME \HYFH/Z DY 0% OWH OB
FRP SOMIEGI SHIRGY UASHRYHD 7 KHIGFHDHIQJURWP DJIQZ DV SUGASDD GH L IGRHDHEH I IAHFAH/LQRUGE SRFHMQ) I DGHUHDHE VP S FRIBRIR FRIVDG
L DGFIDHIQFRWNR WP DMIDY * URW P DUILQ | RUFRQMP HUSIRGANZ D/ DG IQWH DG FRP SOUEGISHIRGY UASHAMWHD * LRWP DUIQIRU
FRQXP HJSUIRGAN KDYH KIMBUFDDD EHD LQOHAHG B | ORMIRQY LQ TXOWRUVR TXOWU SURSAIRY YROP H 11 H3 SURGRNRQ FRWV DG UHIMMG RYHKHDG ERSIRY Y
LQIU-EHWRWV LOYHRY P DUNVR P DNAAZ UMY GRZ VOGP LQJ R \KLSP HONVAR PXVRP HY

' D) QR VHYLFHY FRWI ROWHML P RQKVHIGHG-XCH ZHH P LARQFRP SDHG\R P LARQIRUWHM[ P RQMVHYHG-XH 7KHICRBDHR
P LARQZ D/GHW LCRHDHG &2 9 ,' WY YROP HY/ SHIRWP H5 D/DWAXOR WH\SWHIG R \WWH 2 P LRIRQ YDUDQWVZ KIFK HP HIHG LQ HOU® SO RIVHAR D
JUDMISIRSRWROR FRWDIBFDME W FRWR - BYHHYDYDURXOR \WH@DMHR DI UWHP HOVZ W CHE RN SURVIGHY

* HHIDODQG D3P LQWDIROH SHOHYIRUWHM] P ROMVHIGHG-XCH ZHH PIAROD/FRP SIHGWR P LAROIRMHMI P ROMVHIGHG-XCH
7KHIGFUDHR P LQIRQ 1Q JHIH.DODG OGP LQVADRQ H SHOHY Z DV SUGASDID UHIAG \R DQ LGRU-DVH 1Q SHYRQGHOH SHOHY DG SUR HAMRIO! HAV DARADAG Z W RXU
DI GRWE \HYLFH/EXMQHN

5 KUK DOG GHYHBSP HOVRWWIRAWHM] P RQKVHIG-G-XCH ZHH DVFRP SIUG\R IROWHM] P RONVHIGG-XCH 7KHGFUDH
LQUAFDIK DG GHYHERSP HONFRW I ROWHM P RQMY HIGHS - XQH DVFRP SDUG\R\KHM] P ROMVHIGHG-XCH Z D/SUCHSDID GHW DGFUDHIQSHIRGE
H SHOH/DARADAGZ W RUG DI GRANPVVH YL/ BXMGHY

, QMIMADQG RIMHULGFRP HIRUWH M P RQMY HOBHG - XQH DG ZD/ DG UASHRIYHD 7 KH GHRUDH LQ LOMBMALGFRP H I RUMH [
P RQNVHIE-G-XCH DVFRP SIHG\R\WHM] P RQNVHIGHG-XCH Z D/SUCASI GHRWHEZ HUCFFRXQEEDDFHR . RXULQYHUR HATFFRXQAKDAB-DY/ LMY

, QMW SHOHIRAWHM] P RQMVHIG-G-XCH zZD/ FRP STUGW IROHM] P ROMVHIGG-XCH 7 KHG-FUDHLOLQMIN SHOH
IROWHM] P RONVHIG-G-XCH DVFRP SDUG\RWHM] P RQMVHIGG-XCH Z D/SUCASID GHWRWHUWED, P HIABXUQ) WHM] P ROMYVHIGG-XCH R
RHR WHERGHDAPEHU  XQHPXUHG FROMMEGIRM/SD CEGIWDAFF-GLOMMWDADIDMR  SHA HU

$VDUKOR \WH HI RV GAAUEHG CERYH GHALFRPH W 1URP RSHIDIRYY IRUWH M P ROKY HIEHS - XCH zZD/ PILAR) RU SHUNKDH DV
FRP SCBGWR RJ SHANKDH IRAWHM] P ROMYHIGG-XCH " LOMMG HOLOQIVSHMKOUHI ROWHM] P ROMVHIEHG-XCH DG ZHH
DG UASHRRHD

1RQ* $$3) LQDCADOD HWUHDQG5 HRGAGDARY

,Q O HIRWIR SURYIGH LOYHXRLY Z W DEAMRDOLG RP DIRQ BIDAEQ) RUWAKW R RSHIMRYY D/ GHMP LGHE B DFFRXQIQY. SUGASOV JHHDWM CFHBMS 1O WH
8 QMG 6\BM/R $PHIFD 3* $$3° ZHAWBRHAEQCRY* $$3 ILCDJADOP HOXWY 7KHSUP 0¥ CRO* $$3 1LCDCADOP HDXUHZ HAVFRHDH( % 7' $ DOG$ OWIAG
(%7 $

S HEHIGH(%7' $ D/ HNGFRPH GW EH RUH GHALQMIAAH SHOH LQFRP H I HY G-BUHADINRQ DOG [P RMYDIRY $ GWVAG (947" $ IXUKHUDIWIV( %7" $ B
H FOGQ CFAOMMRIFRIV RMFUGRQ FDK WP V DG RKHUXQUKDORUGRQ UHAXUIKY FKOLIHY DYGAAUEHS LO\WH\EEGIEHBZ

1RQ* $$3 ILCDGADOP HOKUA/ \KRX@ CRAEH FRQUGHIHS DV D \XENMM | RJ RUKSHIRUR P HDXUYR | LCDGRDDSHIRIP DFH SUHSOWHG LQ DFFREDGFH Z W * $$3
7TKRHQRO* $$ 3 |LQDGROCP HDXUY GR QRAH GRADFRP SUHKHQLYHW WP R CFFRXQIY GlIHUIWRP * $$3 P HDXUA/Z LW\KRH\CP HEP H/DQGP D GLIHJIGRR GRQ* $$3
[ LCDQADCP HDOWUAYZ LW \RH\CP HRUMP LOUCEP HAKDADHXVHGE. RHUARP SDQHY : HFRP SXMQRO* $$ 3 1 LQDGADCP HDXUAXMQ) WH\EP HFRQUMMONP HKRGI URP TXOWMU
R TXOMWUDGG\ O\ HIU:  HP D FRQUGHUZ KHMHURKHM. QU LFDQAAMP VAKDADIVHLQWWHI XMHVKRXGE EHH FOGHG I URP WHCRQ* $$ 3 | LQDGADOP HOKUAY/




CHXH (%7 $ DG $SORMG (%7 $ LOMODD \R HYOODM DG P OXIH WH &RP SO0 1V RSHIDARYY EHFDAH Z H BHIHYH WH - SURYIGH XVH XOVKSSBP HBEC
LQRP DIRQ WIDEQ) WH &RP SIQ IV RYRQ) HRRP IE SHURP OCFH : H EHIHYH WDAKHA GRQ* $$ 3 1LCDGALDOP FDXUWA SURVIGH P HIQQ)I XOWKSSBP HIBDLQ RP DIRD
UIDEQ RAURSHDMY WXV SUP DO EHFDAHWH  H FOGH TP RXQNV \WWDADH QRAFRQUGHHG SDVMR RIRQ) RSHDII UKV Z KHY STRQ) DQG | RMHFDX DG Z KHD
DAHMQ) WH SHIRP DOFHR WH RUDQ] DARD , Q DBAWRY Z H EHIHYH WDAGRD* $$3 1 LDCADOLQ RIP DARQ LY XVHG B\ DOV DG REHY 1O \WH LOYHWR HOAFRP P XQWY \R
DCD0] HRUKIWRUFDOUBKOV DOG LQ SURMAGQ) HWP DAVR 1 XMUH SHURP DOFH DG WD OLOUH R BERVWKHH QRO $$3 P HDXUAY FRXE UAKOOQ FRQXMERQ TP RY) DCTOW
DG RAHY DG FUDMDP NSOFHG SHIAHBIRQWDWRXUUA KOV KDYHXQGHSHUR P HRUH FHHGHGH SHABMRY/

7KH IRTZ LQJ VBEGI \VFIV | R WH UFRAIDIRY/ R (%7' $ DG S OMMMG (%7' $ H FOQQ) RKHIFRIVR WH P RUFRP SOTEGH* $$ 3 1LQDGADOP FDXUWY 1Q
WRADB/

) RUWHWUHP ROMVHGG ) RUWHM] P ROMVHOGHG
- XCH - XQH - XQH - XQH

* $$3 GUMFRP H
, QMG

GFP W H SOH

" HRUHADIRQ OGP RMY DIRQ
(%7 $

B6KDUH EDHGFRP SHODIRQH SHOH
1 RQFDK WM SHOH
YDGGEW] SHOH

$ONING( % 7' $

: HEHIHYH\WDAHACFRP H G LV/\KH | LQDGADOP HDVKUH FDB XMW DG SUAHOAG LQ DFFREDIFHZ LW+ $$ 3 WDAYP RIVAUA® FRP SDIEGIR (% 7' $ DIGS$ GWAG
(%7 $ (%7 $ DICSANVMG(%7' $ P HDXUHWH&RP SDQ IV RSHIWY SHIRIP OJFH Z MKRAHI DGR FHMIQH SHOAY (% 7' $ DIG$ ORVMG (%7' $ DIHGRA
SUAVHQIEMRQY P DCHIQ CFFREIGFHZ LW * $ $ 3 DG WH &RP SIQ IV ARP SYBIRQR (%7' $ DUG$ GUWAG(%7' $ PD YOV 1URP RKHYIQWHIQBMY (%7' $ DG
$OMMMG( %7" $ KDYHLP SRUDQAIP VBNRQY DV DO WFIORRY DOGVKRXGB RAEHFRUGHFGLOLRTMRORUDAKEMM/| RUDDOMYR WH&RP SDQ IV UAXIVD/BER WG
X $$3

7KHQRQ FDK SRWROR UHVZ KLFK UH GRRMKHH WMV Z KLFK RXU* $$ 3 UMW SHOHUHFRIQ] HH FHHBY RUVBWRDD RXUFDK UHAED P HOW ) RUGHZ HUGDHY RXU
UM SHOHUFRIQ] HEWSLEDED H FHHBYRXUFDK UHMED P HQV Z KIGHI RUP RMP DMHGDHY UMW SHOHUHFRIQ] HELVAWNSLFDID GWAKDQRXUFDK WD P HQNV

) XQ@DWBZ OFH UHAVHYHG UHDWG MR URXRMG FDK

/ ITXLAW DQG & DBIMICE HRXUAHY

2 XUDJJWIDM FDK FDK HIXYDBQV DG WMMAMG FDK DVR - XCH ZHH PIIRQD/FRPSIUG\R  PLARQDN HAHPEHU 2 XUZRNQ
FCBANCY DY P LAIRQDG P LARQDVR -XCH DG HHPEU WASHANHY 7 KHIGRMDHR P LARQIQRXUFDK FDK HMXLYDBON DG UAIRMG
FDK [RUWHM] P RQNV HIBHG - XQH Z DV SUCASD® GXHWR RAUSIRAHHGY 1 URP \WH\OBIR P DUNHEEG! G-EAMHRXUMEV R PLARQ SIRFHB/IRP GVSRIMRY/ R

SURSHW DQG RMHUDXHV R PLARY DG P LARQ DK SIRMGGE RSHDAY CRWMKY RIVMAE, L SXUKDA/R P ONHBEG VHRXUMAY R PLORY I FDK
A S PHOVR PIARY L WEDPHOAR (RMSD EGIR PLORY LY WBXUKDHR FRPPROKIWIR)  PLORY DG Y FOSANDH SHIEWMUWR
P LORY

7R CDMWKH SUGASOORXUAHVR  FCBAIOWR | XQG RAURSHDIRQY KDYH EHHQ 1 URP. GDIQRWE VHYLFHY SURGAWODY GHABIRFHHBY I URP WHRITHIKY R HDAW VHRXUMEY
DOG IMKORHVR SURP IMRY QR %DHG RQ P DI HP HAY PXUHQABXMGHY SOQV WH &RP SDQ HANP DM/ IMZ LGDKDYH HIRXIK FDWK DQG @AW R 1 LCDQRH LW RSHIDA)
UATXULHP HQVIRUDABDIV P RQKVIURP WHEDMR L) \WHH XQXAWMS FRQGHHE FRORIEDAG | LDOADOWEMP HON + RZ HYHU OXHWR WH @DMHR \WH QDI QRIUE BXMCHN
DOGWH&RP SIQ WIRPAVKXVIDURQ&2 9, WK \MHUH CUHLQKHIHQAKGRHMEI QI DAVRALDMG Z LK P DRI HP HQM] EXMQHW STIQ DQG FDK | 67 SIRVMAIRYY SOMEX@® LI
WHERP SI) WXTEGIWRIURZ IWADIGRANF \MAMY BXMCHVER RIG&29,"  \RMMY \HYIFHY




&29,’

7KH&29,  SDOEP IF KDVQRMDGDP DMIDCDGYHYHLP STRARQRXUBMCHNR GDM : HH SHIHIAHG KLIKHAKDQ QRUP DOCHABYHOH RAWH\ HIUHQGHG' HA-P BHU

DG M[ P RQKY HGHG -XQH SUP DUO DV D UWXOR WYHIH IURP RUGDICGRAF VHYIFH BMQHN ZKIFK RIHY&29,"  \MAMY 7KHHFAQEHQR
DAXIFHWDAGP DQGIRURXUE2 9, WA \VHIVLFHYZ LOFRQIMHVR H IMAQWHI XUAUHGHR WHZ LGHSUHIG DOGH | HAYH YOFRQDARQR DP DVUW R $ P HIFDQVDIDQN
&29,"  DOG\KAFHWXOFRQEP HWHIRW || WHHIV R G-POQGIRURKU&29," WY \HYIFH/ DG Z H DUH XQE® R JHHIDM\K | LFHASR W [ RP RKHU5 33
0 ROPXOUMIV RAUBXMQHWFRXTS BHP DMIDED DEYHYHD DI HAMG

7 KHH DUHWMDO®P HIRVXGFHWSQNYDXRADMGZ MM WHE2 9, SOQEPLF LFOQQ) WHHILFDR R \KH YOFALGHY\RDAKDYH EHHD GHYHESHE R WHDAKH YLLKV DG
\WHUCELOW \R SRAADIOQMGE. VADIQ/R \WH YLV SHREBAV Z LEIQI QAN \R UHFHYH D YOFRGH SRMEG! AXUHIFHVR \WH FRIRDYLV DG RUGE. VARQVR WH YLLKV \KH
H \WRADQG GXADARQ R SURAAYH DQG SUYHEAYH P HDX U/ WDAP D EH DERSAMG B GFD0 WM DG RUWH | HEHIDOI RYH.CP HQAIQ WH [ XUMUH DY D BAKEONR. | XMUH RABLINY
LFOAQ) BMGHVFRXIY WHRIRQ) [PSIFAR &29,'  ROWHS 6 DQGZRUESHRIP\ DG FROXP HIFRQIGHIH DG YOURXY RMHUXGRHVBQMY DOR - Z KIFK FRYXG
GHIDAYHD 1P SCAWRXUERP SIQ D/DZ KRB

7KH&29 ), SOG-P LF KDY KDBG D QHI DAYH LP SCRNRQ WH J GEROAESMBCP DUNAV DG HARQRP L1HY Z R LGH DG FRX@ XA DMY KDYH D P DMUDODGYHYH P STRARQ
RAUCHON \RR IDNH FDBAMIOCHHEHG R GHYHERRS DG FRP P HIADT HSURGEW

+56$ ) XQAQ

,Q0 DWK WHERRDALXVS LG 5HIH DG ( FRQRP LF 6HXUM $ FAVKH3&$ 5( 6 $ PV Z DVHIRMS SURMAQ) | RJUHP EXYHP HQAIR KHIGKFDUH SURMGHY IRU
&29, WMIVSRIGG\RXQQXIGIQEYIGOY \EMAAR FRQM-GDMOEMIXQEQ) $SSH IPDMY DG R RXUGDIGRANE VHYIFHY BYHXHI ROWHM] P RNV
HX3G -XCH DG UAGHRIYHD Z DV JHHDAG [URP \KMY SIRIUP | RU\KH XQQKUG 2 Q0 DK WH + DK SHRAUAY  6HYIFHY $ GP LQWDIRD
3+56$° XQOXUHGSRIUP \WSSHGOFR-BWY FOIPVIRU&29," \MXY DOGWHN HWGHW OFNR K LELHQAXQDY * HEIW WXV URP \KHS$ A * LHARUR WH
2 [IIFHR 0 DIHP HONIQGYGIHAIQGWH: KW+ RAHERRAMAUIRIE2 9, 5HERQHIRUDGAURIOH HIHR IXQEQ) IRAMHXQOKMGSRIUP HP HIHR IXQ@EQ
KDV QRABHHDDERFDAGVR WH+ 5 6% XQQXIGSIRIUP : HFRQMXHWR SHIRP WY | RUXQQUAKUHG SHIRQYDQG DUHLGRXUIC) WHIFFRP SO0 LQ) FRWV + RZ HYHJ D/DUAKXOR

WHVKGHOMROR \WH+56$ XQOKUGSRIUP ZHAGQRWHRIQ] H P IARQLQUAVHOHVHDMEWR&29," WM WDAZ HSHURLP H 1 RUXQOXUHGLOANGOY | URP
0 DK WURKIK - XCH 1 IXQAQ) IRMWH+56$ SIRIUP LV UHOMMRMS Z HZ LAVKEP IWHIILEBI FOLP VI RUUHP EXUHP HQAR + 56$ DG UHFR.GWH DAVRADMG
BVHOHY

$WINHO DUINHWY CAOW

2Q HHPEU Z HHOMIHGLQR DEDBVS JUHP HVKHE B0BVS JUHP HV Z MK 7KLQN TXW/ / & \KH260BVS JHQV  SXOKOQARZ KIFK ZHP D RIHUDQG
\HDIURP WP HVR WP HWWURXIK \KH 600V $ JHIMKOW/R RXUFRP P RQWEAN KDYLQ) CQDIJWHIDMR IHIQ) SUFHR XS \R \XEMIFVIR \KH WP V DG FROBMRQV R
WHBDBVS JUHP HQA - HDHQRAREQI DMG\RP CNHOQ \DBVR KDWY XQEHAKHBDBVS JUHP HQW

: HZI@SD \WHEDBYS JHDI L] H5FRP P MWRQUDMR R \WHDIJUIDMJIWRW SURFHHB/1 URP \WH\DBIR Q) \KDUHA/ SXOXOQMR \WH 6 DBV'$ JUHHP HNDQG KDYH
DIUHGE\R SURYLGH WH 6 0BV $ JHAZ W PARP [ LQEHP QU LFDINRQ DQG FROMEX\NRQ WKW : HDBR DI HHG\R UHP EXUH WH CRXDORMR - SRANHATFFRXQEE®T H SHOFVR \WH
60BVS JHYXS R R ZKIFKD DOYDQRHZ DVSOGRY' HAHP BHU

$ GAMRDD ZHZIOD R+ & : DZ WKW &R 3 DZ WKW DIHHHXIOR R WHJIWRWSURFHHB/R \KH\DBY SUFHR DEDNH VKDL \RTS XQEHWH6 DBV
$ JUHP HQAVSXOXDQR DVFEDUDAMI LQDGADOAYLFH/DI P HOWZ W D7 WKW DY WKW CRAD\DBY DI HYMKQEHHB DBVS JUH-P HOW

$VR -XH ZHKDHQRNRG Q) KDWY XQEHIKHEDBVS JUHP HOWV




,P SCAMR , QODMRQ

© H DUH VEMPAIR GRUP COLQ ORI \WHIB/ QG DQNASDM WDAIQ LGRBDHS FRAV | RURKUFRQUIPAP DX CRMUCQY) DQG MBIORSHIDIRY/ Z RX@ EH SDAVHS RQWR RXU
PXRP HY KRZ HYHU D LGFU-DVHS FRAVUHDAG\R G0 GRANF \HYLFH/Z RAGEHIEREHGE. WHERP SIQ, Q MWNRQKDY/QRADG DP DMIDCH | HAARQRXUBXMGHN

&UMADCS FRRXQAQ) 3RTAHVDQG ( P DM

2 XUMIQULFDQACAFRXQIY) SRIFLHY DH GAAUEHS IQ 1 RM - R WH 1 R \R &RQGHHG &RQRICDMS ) LDGRDOG\BAP HOV LGFOGHS XQAHU, WP R WKLY 30,
+ RZ HYHU AHMBQ CAFRXQIY SRIFLHY DHGH-P HG2 FUMFDD DVAKH. WTXIUA P DI HP HOY KLKHWGHIUHR MGIP HQVHAP DM/ DQG DAXP SWRQY 7 KHH DFFRXQIQ) SRIAHY
HXWP DM/ DG QVFBRKUIY KDYH BHHD GVAXWHG Z W \WH $ XGWERPP IMH R RUYROG R ' LWHARY $ GVAXWRQ R RXU FUMFDOCFARXQIG) SRIAHY DQG HAP DAV \WH
IMGIP HOW DG XQFHMBQMY D HAMY \WHU DSSTFDARY DG WH @NHIKRRG \WDAP DMIDID Gl HIHIADP RXQN Z RXTB EH WERWMG XQGHUGL I HIHQAFRQBURYY RUXMQI GlHIOA
DAXP SWRQVDUHDVI RTBZ V

8\HR ( P DM/

7KH SUEODMR) R FROEHOHS FRORIEDAG | LDGRCOWBAMP HW DOG \WH CFFRP SO0 1) CRMY \WHMR 1O FRQRP LW Z WK * $$3 UHTXULAY P DEIHP HQMR P DNH
HUWP DA/ DQG DAXP SWRQY \WDADH HRAU-SRUAG CP RXQV R DAHIV DQG CCELMNY DG QVFBRKUH R FRQIMY HOADXHV DG CCEONY DAKH GOM R \KH FROGHOHG FRORIEDMG
| LCOGALCOWBMP HQW DOG WBRWWG CP RXQVR BYHGHY DG H SHOMY GAUQ) WH UASHRIWH WBRMWY SHIRGY ( [ OP SBW LQFOGH UHYHMH UHFRIQUIRQ DOG \WH HWP DARQR WH
YDUCE®! FRQGHIDNRY DARADMS Z WK \WH GDICRWIF UHP EXYHP HMDMY \WH SURYIMRY | RU EDG GEWDQG Q) GVASDGAHY \OBY WG OOG DIRZ DR LOYHQRLY
REVRBVFHIFH XVH XOMYH/ R SURSHWY DOG HIXSP HWILP SOLP HOAR JRREZ LD LQIBRILEGY DG SURSHWY DG HIXLSP HQVIGRRP A YOODURQY DG DXKP SIRQY UHIDAG \R
DFRUKHS DEYHMYIQY 7 KH HXNP DY/ DQG DAKP SWRQV DUH EDHE ROKIMRLIFDOH SHUIHH PXUHAHIGY DG RMHUI CRRYAKDAP DCDIHP HNEHTHYHY/\R EH UHBYDOADARH WP H\WH
FROEHVHG FRQRIEDAG | LDCADOWEAM HOWV DUH SUHEDUHS 0 DDIHP HQABHYER V \KH DFFRXQIY) SRIFLHY DAKP SINRQ/ HMP DAY DQG MGIP HOV RQ D TXOWM® EDAY $ FM0
UAKOVFRXGE AL IHJIURP \KRHHANP DM/

5 HYHXH5 HRIQMIRQ DQG$ FARXQWS HAHYDEGY

© HIHHDM UYHH SUCASDI WURIK | RUWSH/ R UYHH VWP V. GDICRWF VHYLFHY FRQMIPAP DX CRMUGY)  JHORP LF SURGEN DQG VHIYLFHY QG HBIODGG
RMHU 7 KHSURFHWI RUHAP DY UHYHOKH DG WH XOIP DMARIBANROR UHFHYCEGVLQYRYHY/DAKP SIRQ/DIGMGIP HOV

5HHH IURP RAUGDIQRAMF VHYIFHY LY BFRIQ] HG Z KHD \WH @E \MAALY FRP SO DG WH QLI GRUF WAABHXOMY SURVIGHS R \KH PXRP HJ 5 HYHOH [P RXU
JHFRP IEV\HYLEH/ LY BFRIQ] HG Z KHQ\WHVATXHIAQ) UHBRWL SURYLGHSE R \WH PXMRP HU 5 HYHAH | URP RUFRQUKP HUSURGEAN LY BHFRIQ] HE Z KHD WWHVKLSP HW\R FROAEAN
P DX CAMUKY DG UHEIGURXWRP HY DUH BHFRIQ] HE DAKHP HRZ GHIKLS LYW HUHG R \KH PXWEP HJ : - HELGDWH SURYLGHY DANEIELS SUFH DG \ENHLQR FROUGHIDIRQ I RU
GHIRADA GVARXQIV DG DQ CQNALSDAMS UHP EXYHP HQABP LWEFH DO HQWVEDHE ROWHSD HUSRWRIR Z KHQUAYHHLYBFREHE © HXVHWHP RV SHANG YOOHP HKRG
VR HANP DAMKHWEQUCRNRQ SUFHI RUUHP EXWHP HOVWDAP D YO [ URP \KHWBQED.G SUFH

: HAW  RXU DFFRXQNV UHFHYTE®! DAFRWABIW DQ DEBRZ DIFH | RU GREWKOIFRQN $ @RZ DIFHY | RU GREWKODFFRXQN DH EDHG XSRQ RXUMGIP HWHIDGQ)
FRIDABELON 2 QDSHIRAF EDJY Z HHYDODMRXUUHFHYCEGY DG HAEEDWK DO DIRZ DFHI RUGREMNCIFFRXQN EDHERODKIMALY R SDXZ UMM R 1V ARTDANRDY FXUHINAUHAY
FROGURQYY RUJHHDD CFFHEWG | XMUH WHGY 1Q WH LQGMY  DQGRUGHIDHRGRP $ FARXQIV DUH Z UMKD R DY XQRRTBRNED! DAKH WP H Z H GHAMIP LGH WDAFRRNRQY DH
XQINHD 7 KH UAHYH LY QRAIQIMEHG R DEGUAR UMD CRAYY RUGVSXMS EDDCRHY Z M RYRQI FXEP HY Dy MY \KRXQS EH DEAHAHG LQ D WHYH I RURBHEW HP RVZ W D
FRUNSRIAQ) FKOLIHWR UHYHH




* RRZIODG/ RY QH3$\WHV

: HUMEZ RXUJRREZ LODAGDMOIROD |RULP SOUP HWDY Z HIDDY \WH FOW 1) YOOH R JRREZ LODDQG RUGKQ) @YHS DAV | RULP SOUP HOAZ KHHYHUHYHON RU
FKOQIAYLO AP IR LOAFDM\KDAKH FDLY LI TP RXQAR WHHDAHVP D QGRABHIXE@ UHFRYHIE®! :  KHQ WY GHMP LCHS\WDARH WY 1) 0P RQAR (R QYHGDWAVRU
JRREZ L@V [P SO 1P SDUP HOAY P HDXUG B FRP SDUCQY [ DAHAV BANP DG | UYDOH VR LW FOUW Q) YOOH 7 KH GAMP LADMRO R | UYDOH LY EDAHG RO TXRMS P DUAHA
SUFHVLO CRIYHP DN Ll DDOEG! RULGESHIGHWSSUIVIY OBV SUFH GHIRMDMRDY RUSURVIRMS | XMUH FDK | GZ V AVFRXQAG DAD DM GHMP LGHS B\ P D HP QAR EH
FRP P HQXUDMZ LW RAUBXMGAW/ UM 7 KHRARP DNROR | LUYDOH X\ LQ) GVARXQIMG | RUHFDIAG FDK | B2 VICFOGA/ALI QI LEDOAMGIP HOVUHIDEQ) DXXP SARYVR UVHOH
RSHDMY DQG PO FRW \HIQ) DQG D LQWADAYH H SHOAY LQMIMMDMY SURSHW DQG HIXLSP HWDEAMRYY DG UANMP HOV DOG LQBMN  FRP SHIMRQ JHHIC
HRORP E DOGBMQHNFRIGURY TP R RKHICRALY

,QFRPH7O[ W/

$ FFRXQIY | RULGFRP H\B] HY/UHTXLUA UFRIQURQR GH HUMG\E] QCELOMYAY DG DAV RAKHH SHRAMS I XUUHWE FROHDHIHVR. HYHOMKDAKDYHEHHDLGFOGHGIQWH
| LCOGALCOWBAP HQNVRUE UMY 8 QGHAMY/P HXRG GH HIMG\E] DWHIVDQG QORI DUHGHMP LGHS EDHGE RQWHGL I HIHIFHEHE HHOWHI LADGADOMBA HOAIQG\Y EDH/R
DAHNDQGACELOMY 7 KHHGH HIMG\E] H/DHP HDXUGE CESOLQ) WHSIRYIMRY/R \l @ VIQH | HADAKHEDDIFHWKHADM IGFOAQ) \WHLP STRAR WH7L] &XWDQG-REV
$PWR7&-$" HIRMSRY' HHPBEU 7KH7&-$ P DCHERDG DG QU FOQVKOQHARWHS 6 \Bf FRGH\WDAD HAWWH\ UGG HHP BHU LFOAQ) B
QRAIP MAMG\R DROQHIQWHIHHIODMIP — \R  HIHRAWYH- DAY

. HUFRIQ] HIOLGFRP HWHH I HAWR DRKOQIHIQWE] UDAM/RQGH HIMG\E DAHV DG AE QA LOWH SHIRG\WDAFOGHWHT &-$ HIRR HOAEDM : HX\M HWHDWHA
DG QTN CBSURDK Z KLFK WAL/ WHUHFRIQUROR  GH HUMG\E DAV DG CCELOMA | RUWH I XM FROHDXHIFHYR . HYHW\KDAKDYH BHHQ UHFRIQ] HG LO RXUI LQDGALC
WBAP HOVRUE UMDY , QHKIP DY 1XMIMVE] FROHIXHIFHY Z HIHHDID FROUGHUDTH SHAMS | XU HYHOWVRKHWDQHIRAN HOVR AOQH/IQWHWE @F RUDMY 8 QIC
I LFLHQAS] CEG! LGFRP H\R RIVFARH WP SRIDY WP Q) QL HHGAHY DMIEXBE®! R RSHDARQY DG WH - GHEAURQY DAEXEEG! \R RSNRY Z DUDQADQG WRAN CRAYMEY DU
DAXUHG DYDODMRQDIBRZ DOFHHNOIR) WHRBOHARUHOADQG QRO PXUHVEH HIBGWY DAHAVEHQ) SRNGG

» QHORUEY

, QIR LV YDOHEDAKHEZ HUR FRIWGHMP LOHGRODI LY | LIMARMEDLY 2) ) 2°  RUGHABDT] CEGIYDOH : HUIXOWD U LOMHIRY TXOQMEYROKDGGDXG
UWFREDSIRYIMRQI RUH FHW UG RARBIMIQMHIMY EDHGSUP DU® ROPXUHMIGE DQIASDAGPMEP HUGH DG SIRGAUWRQDIGOERDRY WX HONV

5 HHO® $ GROMGS FIRXQI 6\BAELG/

7KH ) LOOGADD$ AFRXQIY) 6\BEDGY VRDEG 2)$6%6  UWAHA® IWKHG $ FFRXQI) 6\BEDBY 8 SADM 3$ 68”7 " HEW ' HRAZ WK &RQMMRY DQG 2 \WHU
2 SIRY/ 6XBWRSIE DQG' HIYDRMH/DQG+HIILQ)  &RMDAVLO( QM2 ZQ( TXW 6XBRSLE $FARXQIY 1RU&RQMINED!, QUKP HOV DQG & RQMPNVIQDQ
( QM2 ZQ( TXW R WHBFH FRP SBf LW LQ CESOLQ) * $$3 \R FHYEO | LOGADDLOMKP HW Z W FKOIRMIMIFY R CCEOMY DQG HIXW 7 KH IXAXFH 1O $ 68
P S LHY \WH DAFRXQIGY | RUFRQYHME®! GHEAIQXKP HON DQG FRMMWED SUH HUHG WRAN B UHP RYLQ) WH H MM IXLEDGRH \WDATXLUAY HQM¥AY VR CRFRXQATRUBHCH LADC
FROYHMRQ | DM DG AWK FRQYMHRQ | HDMUAY LQ HIXW \FSOLDMD | URP \KH KRUFRQYHMEG! G-EVRUSUH HIBHG WRAN 7 KH IXAIRH Q'S 6& CESOHY R FROYHWEGDH
LOWNKP HQNI RUZ KLFK \KH HP EHEEHG ARQYHMRQ | HDMUA/ DUH RABHTXLLHG R EHELLXUFDMG | URP \WWH KRWFRQIMEPADIQE CFRXQIMS | RUDY GHUYDIYHY |, QDBAMRY \WHIP HIP HQV
UAYVHWHVARSHH AFBIRD | URP GHYDIYH CRFRYXQIY LQ'$ 6& | RUNUHHABEQ) | LDGADDLQXKP HNV DQG HP EHEEHG | HDMUA/ \KDADUH ERK LQGH HG R \WH MKHIV RZ Q
RAN DQG FOWLLHG LQ WRANKREHWT HXOW B\ UP RVIQ) FHBIQ FUMAID BATXLUAG | RUHDXW FIDAILEDARY 7 KHVAH CP HIEP HOV DUH H SHANG \R UAXKAONQ P RUH | HKBQEQ)
I LDGADOLOMKP HQV TXOM\ LQ) | RUHTXNY FOOWL LFDARY DQG \WHIH RIH QRADFFRXQIMG | RUDY GHIYDAYHY DV Z HIDY | HZ HUHP EHEEHG | HDMUAY UHTXULIQY \FEDUDAM CFFRXQQ)
1URP \WHKRWARQREPW? KHIP HYP HQVIQS 68 IXUKHUBYVHWHIXADGFHIQ$S 68 ( DUQQIV3 HUBKDUH R UHNXLUH HOMYA/ VR FOBX DM QOGS HQQIV SHAKDH
(36 |RUFRQYHWED! LOXUKP HQV B\ XMQJ \KH Ll FROMING P HKRG |, Q DEAWRD HM¥A/ P XWASUAKP H \KDUH \HIWBP HOMRUSXSRH/ R FOBXDIY GO ( 36 Z KHD D
LOXKP HQAP D EH \HIWBG LQ FDK RUMKDWY 7KH [P HIP HOV 1Q $ 68 DUH HIHAMYH | RUSXEQF HOMWY H FOQQ) \P DEbUBERMY FRP SDQHY |RUIMADO\ HOY
EHIQQQ) DWW HAHP BHU ) RUDDRMHUHQMY \KHCP HIEP HONDUHH | HRARYHI RUNMVADD, HOWEHILQRQ) DWW HAHP BHU ( DO DERSNRQLYSHP WG EXWR
HOUDHUWDQ!| MDD HDWEHILQRQ) DWW HRHP BHU 7KHDEROIRQR $68 AGQRNKDYHDP DMUIDOLP STRARQ RUFRQGHHE FRORIEDAG | LQDGADOWEMP HW
RUG\VFRKUY




,Q0 D WH) $ 6% MKHG $ 68 ( DQQIV3HJBKOH 7RIF " HEWD RALLFDARQY DQG ( [ WIXMKP OV 6XBVRSIE &RP SHODIRQ 6\RFN
&RP SHODIRY 7RIIF DG HIYDIYHY DG + H3ILQ) &RQMPN 1Q ( QMVIV 2 ZQ ( TAW 6XBWRSIF 7KV$68 WA QYHIW LQ DR IKHIY CFFRXQIY |RU
P RALFDIRQY/RUH FKOQHY/R [ UHHABEGQ) HIXWY FOWL LHGZ UMK FDBRSIRYY | RUH TP SBi Z DUDQN \KDABP DQHMXWW FIDAL LHG D\MUP RALLFDIRQRUH FKDQIH 7KLV$ 68
SIRVIGH IXEFH IRUD P RALLFDIR RUDD H FKOQH R D 1 WHHABEEQ) HDAW RIDMI LHG Z UMD FODRSNRY WDMY QRAZ WKQ \WWH VFRSH R DRKMHU7RIE |, \WGHRLLFDD
DOMAY  KRZ DQHQMV KRXGS\WDAD P RAIIFDIRQ R \WH WP V RUFRGEMR)Y RUDQH AOQIHR DIUHKEAEQ) HDAW FIDAI LHG Z UMKD FODDRSWRQ WD D.QV AW
FOWILHG DWUP RAULFDIRQRUH FKOQH  KRZ D HQMY WKRX@S P HDXUHWH HIHAAR DP RAILFDARQ RUDQH FKOQHR DI BHWEAQ) HNXW RO LHG Z UMW) FODRSIR)
WDAUP DQV HDXAW RIDMILHG D\WUP RAUFDRQRUH AOQIH DO KRZ DR HQMY \KRX@ WHFRIQ] HWH HIHRAR D P RAIIFDARQ RUDQH AKOQIHR DI UHHABEEQ) HRAW
FOWL LHG Z UMD FORSIRQWWDABHP QY HTXWY FOWL LHS D WUP RAL LFDMRQRUH FKDQIH 7KLV$ 68 Z LGEHH | HARYHI RUDIHMYAY | RUIMVADO, HOW/EHILQQQ) DWW HAHP BHU

$ QHAMY \KRXT C5S0 \WH P HIGP HQWV SIRSHRRYHD \R P RA LFDIRQY RUH FKOQIHY RAPXUGY RQ RUDNMUWH HI HAWH GDM R \WH CP HXGP HQV ( D DERSWRQLY

SHP WG LFOGQ) DERSWRD LQ DD LOMIP SHIRG 7KH DROMRQ R $68 GG QRAKDYH D P DMUDOLP STRARQ RXUFRQGHHG FRORIEDMG | LDGADOWEAP HON RU
AVFRNUY

5 HHO® , WKHGS FRRXQIQY) 6\BQEDLGY 1 RAEH/S CGROMG

JQGHBWPEH)  WH) $ 6% MKHG$ 68 ) LCDGADD, QXUP OV &UHAW RWHY 7RSE 7KH$ 68 VHIVIRW D3 XN SHAAG FUAWRW  &( &/
P RGHOZ KLFK WA/ WHERP ST \R P HDUXUH DX SHRMG FUHEMWERHY | RUI LGDQRDOLQWAKP HOW KHIB DARH U-SRUNY . DM EDHE RO KIMELIFDOH SHIHFH PAUHIAFRGEMRD/
DG UDRIEG! \KSSRMIED! | RIHFDIV 7 KLY U-SOFHY WH H MM LGPXUHG G P RHODG LV DESTFDEG! R \KH P HDAXUP HAR FURWERKAY RQ | LQDGACODAHN P HDKUHG DY
P RWY H5 FRWADQG C5STHY R \VRP HR | EDIDGFH WKHANFUHEW SRAKUY/ , Q) HELDW WH) $ 6% IMKHG$ 68 ) LCDGADD, QXUP OV &UHEAW RAH 7RSIF

Z KIFK CP HB/ WH H 1 HAYH DM R \WH RULCDOSURGRXGAHP HQARUMP DEBUWERMY FRP SOQHY $68 DG LW CP HIEP HW Z LOEH HIHRAMH | RUXV I RUIQMIP DQG
DQOXCOSHIRG/LQI MDD, HOW EHILQQQ) DWW HAHP BHU : HOMPXUHQ® DXAMQ \WHLP STAAR WHDERSWROR \MLY'$ 68 RQ RXUFRQEHHG FRORIEDMG | LQDGRDC
MNP HOV

,Q-XH WH) $ 6% MKHGS 68 $6& 6XBRSIF ) OUIDOHO HDXUHP HOAR ( TXUV 6HRXUMMY6 XEVRAR & RMERNDOS 0BI5 HIMRNRY,  7KH) $ 6%
VIAKQ WMYS SDM  \RFOU\ WHIXADFHIQ7RSIF ) U9DOHO HDAUHP HQAZ KHQP HDJKUQY WHI DIUYDOH R DQHIAW VXU \KEVRAAR FROMPMOOAMENRDY/
WDASUIRAEIKH \DBI R DQ HIXW VAU R CP HIG D UHIDAG LOWADMZYH H PSB! DG WR LQARGFH Q2. GVFBRKUH UL HOV | RUHDAW VFRXUBNAY \MEMPAR
FRQAMFXDOVDB! BMANRQY \KDADUH P HDXUHG DAVDUYDOHIQ DFFREDFHZ I 7TRIF ) RUSXECE BXMQHW HOM¥Y WH CP HIGP HQVIQ WY 8 SCDM DUH HI HRAMYH | RUIMVADC
\ HOWEHILQQQ) DWW HHP BHU DOGLOMIP SHIRG/Z MMOQWRHI VDO, HOLY ( D DERSWRQLY SHIP WG | RUERI LQAMIP DG DOQXCO) LCDQRDOWEAP HONWDWDYH
RV HABHDMKHGRUP DEHDYDLOEG RUMKOGRH : HOWHPXWH® DAHXQ) WHLP SDRAR WHDGRSIRQR \MY$ 68 RQRXUFRIG-QHEFRORIEDAG | LCDGADONBA HOV

MP 4 XDOMBDAYHDQG 4 XDDMWYH' VFBRKUH/DERWD DUNHAS \N

/ INH YIWAMO®  DIDFRP P HIADOHIMSUNAY Z H FOQ EH H SRHG R WH UM 2P DM - WDMKH FDK |BZ V \R BH WFHYHS RUSOG UKD R FHBQ | LQDGADC
LOXKP HONFRXTS KO HDYDUAKOR FKDQIHYLOLQMIAWDM H FKOQIHUDMY FRP P RAW SUFHY HIXWY SUFHYDQGRKHUP DIHNKDQIHY

2 XURSHIDARQY DUH CRAKEMAAR UMWVR P DMIDO RHIQ XA | OFWDNRY/ QRIGR Z HXVH GHUYDAYH | LDGR.OOLORKP HW LQ RAULQYHIY HABIANAY © HSOFH
RXUP DINAEE®! LOYHAR HV LQ LOKNKP HON \KDAP HAAKLIK FUHEWXOMY WEQELGY :© H GR QRAH SHANP DMUDDGRAY Z WK UASHRAR RXULQMWY HOASRIRIR RUH FHAMYH
H SRKUH\R P DINHAINNY DARADMS Z WK LOMBMADAY 7 KHLP STRARQ RURKWVR RH SHIHQEIH SRONAKDQIHLOWKRWMP LQMNDAY Z RXT GRAKDYH D P DMIDOLP SR
RQRXU XMUHHILQQIV 1 DUYDOH RUFDK | GZ VUHDMEAR LW HOWLQFDK HNXYDBOWRUQMIANWDLOCQ) P DNATEGIV-RXUMEY

SXUHNWARGRP LF FRQAMRQYP D FDXVH D GHRIGH LQ BXMCGHN DQG ARQXP HASHIAQ) Z KIFK FRX@S DBYHYHD O HAWRXUBXMGHW DG | LQDGADOSHJRP DFHIGFOGQ)
WH FRIBRAIRQ R CFFRXQN UHFHYCEGY QRMY UFHYCEG! WD DARQ R LOYHQRY  DOG WFRYHIEMW R DAHV |, Q DEAWRY RUBMCHN DJG I LQADDSHIRP OFHP D EH
DOYHYHD O HARGE. PXUHADQG XWUHHRGRP LF FREGURYY [FOGQ) DUHBAIRQIQ\WHDYDMEMY R FUHEW LGOGADCP DNHAAYRDMNY DG UHHMRQ




([ AFBWRAKHEIRIGHIHWR &29,  LFOGQ) IWQHIDRYH P SSRARQ\WHJGEDOHRGRP\ DOG P DN LCDQADOP DUNHV \WHIH KDYH EHHQ QR P DMIDOFKDQIHV\R
RXUP DUNHAIMIH SRKANGRH' HAHP BHU

WP & ROAMRYDQG 3 LIRAHGXUHY
" DFRXUH& ROWMRY DG 3 IRAHEXUHY

* LVRBRKUH FRQIRY DG SURFHGXUAY DUH FROARY DQG RKHUSURFHGXUA/ WD GALI GHE VR HKUH DA RUP DINRQ UATXLUAG VR EH GMVFRERVHG LQ RAUUHERWI LB Z WK RU
\KEP WG\ \WH 6( & XQEHUWKH ([ FKOQIH$ PALY UFREHG SURFHWHS \XP P DU HG DOG UHSRUWG Z WMLQ \WH \WP H SHIRGY \SHALLHG LQWH 6( &1V XBV DG IRPV ' VFBRKUH
FRQURY DOG SURFHBUAVIGFOGH Z WRAEP VBINRD FRQURY QG SURFAHEXUY GHLI GHEWR HOAKUH\KDA RUP DARQUHTXLLIHG R EHQVRBRHGLO RXUL-BSRIWI LG XQEHMH( [ FKOQIH

$ PALY CFRXP XOWMG DG FRP P XQFDAMG \R P DDIHP HOWLGFOGQ) RXUSUGASTOH HRXWH R 1 LFHU QG SUGHSOO! LQDGRDODGG DFFRXQI) RILFHU \R DERZ. WP HY GHRMRQY
UIDEQ BIXUHGAWFRKH

© HFDWHE RMDQ HYDODMROR WHH I HRYHHVR WHGHLIQDIG RSHDARQR  RUGVBRKUH FRQNRY DQG SURFHUY DVGHIQHGLQ( [ FOQJHS AMBXBY D H

DG G H D/R-XH 7 KLY HYDODNRQ Z Dy FOWIHG RAWKQEHUWH VKSHYIMRQ DG Z WK WH SOMASDIRQ R RAUSUGASO0H HRXWH R | LFHJDQE SUGASDO LQDGRDC
DOGOFARXQIY RILFHJYDHEROWDABMEEZ. RXUP DDIHP HOMGFOXAQ) RXUSUGASICH HRAYHR! | LFHUDQG SUGA.SOO! QDGR DODE CFFRXQIY) R LFHU FRFOGHEWDAGHRWH
P DAMIDCY, HINGHW GAAUEHGEHBZ - RAUGVRBRKUHFRQURY DG SURFHEXUAY/Z HIHQRWH | HARYH DVMH U DRCEG DAXUIIGFHBYHOIDVR - XCH

0 DMIDO HINCHW

QFRIGHAIRQZIMMRAU  $ QOXOCE HSRWRXUP DIIHP HQAFRQBAMS DQ HYDODIRQ R \WH HIHRIWHIRWR RXUM VP R LOMCDOFRQURORYHUI LODGADOUHER MY
EDHG RQWH I UP HZ RIN LQ, QMCDO& RQURO, QRMILDMS ) LDPHZRINIMKHG B\ \WH &RP P IMKH R 6SRORIQ) 2 UDQ] DR/ R \WH7UDEZ D &RP P MWRQ ) P HZRIN
YDHS XSRQ\WWDAUYLEZ.  RXUP DEDIHP HQVLGFOXAQ) RXUSUGRSDOH HRXAWH R 1 LFHU DG SUGRLSDO! LGDGADODGE DFFRXQIG) R ILFHJ FRFOGHS \WDAKKH &RP SO0 1V LOMEIC
FRQURY RYHUI LODCADOBERWGY) Z HHQRWH I HAMWHDVR * HHP BHU DVDP DMIDIY HNHWVH MV $ P DMIDIY HINGHWLYDGH IAHR  RUFRP ECDIRQR GH LFHFAHY
1Q LOMIDOFRQURORYHJ | LDGADOU-ERWY  \XAK WDAKHUH 1 D UHDRIEG! SRAELAN \WDAD P DADOP IMXBIMP HIAR  RXU | LCDQRDOMBAP HON FRXTS RFFXUBXWZ LaDQRAEH
SUYHIAMGRUGHMRMGRODWP HD EDLY

7 KH P DMUDOZ HINGHW \WDAZ D LGHQNHS UHIDA\R \WH @FN R DSSURSUDM WBQELG RSHIDIY SURFHEXUAY DQG LAY M VAP FRQURY DARFLDRG Z LK \WWH GDI QRN

B D5 WYHXH SURFHW D/ Z HDDY WH @FN R FRQAP SRUDGHRXY DVHAP HQV DG DAVRADMG GRAP HOBIRQ R \WH UHP EXUHP HOABFHYCEGY GDAQ) \R DEAWRI0
DEBZ DOFHUATXULP HOV

0 DCIHP HQALY FRP P LG VR WP HADIY WH P DMUIDOZ HINGHY : HKDYH HP SR HS DQHZ. SIRHW R LP SBP HQIMY FKDQIHY \R RXULQAMCDOFRQARORYHUI LGDGADC
WBRUNY) R UHP HEDMWH FRQAROGH LFLHGAH/ WD DYH UNVAVR \KH P DMUIDEY. HINGHW LGFOQQ) | XUKHULP SURYHP HOVLQ RXUSURFHAHY \WH PXUHOARLAIR) X WP DG DCDOVHY/
KD/AUXSSRYWKH HANP Db/ DAVRADMS Z 1 \WH DEBZ DORHY ) XOWHJ Z HH SHAWR SHIRP DFRP SWKHQLYH UYLHZ. R RXUBLAIY) WBQEDLG RSHIDY . SURFHBAUY WRQQ) OOG

UARXUAHYLORXUBLAIY DQGLAFRXQIGY | XQRNRY/

: HZ LOGRNFRQUGHMH P DAUDCY. HINGHW WP HADMS XQUDKH UHP HADCFRQARY RSH.DMI RUDVK | AHASHIRGR WP HDQGZ HKDYHFRFOGHS WURKIK WK \KDA
WHHFRQURY DUHH | HAYHD GALIGHEDOGRSHDMY HIHAWHD : HZ LOFRQMXHWR DA ARURKIKRAW

& KDQIHVIQ, QMICDOR ROARD YHU) LODGADCE HSRUAQY

( [ AHBADY GRAUEHE CERYH QR FKOQIH LQ LQMEDOFRQURORYHU | LCDGRLDOWER WY RAPXUHG GAUQ) WH P RIAUHFHNTXDUMU Z 1\ URSHRAR RXURSHIDIRYY Z KLFK
P DALDED O HAMS RUYUDRIEGIANHD \RP DMIDED 0 HAARXULQM CDCFRONURY RYHUI LDGROOU-SRWY




3$57,, 27+(5,1)250 $7,21
MP  / HIDBURHEQIV

) URP WP H\RWP H Z HKDHEHQOOGP D DIOQBEHRP HIORYHGLQ GIDOSRAHHAQIVOIMEG) IQWHRAT FRWHR BMCHY : HOHCRASAHI® DSOW \R D
P DAMUDODA DARQ

MP $ 51N) DRRYY

) CRRY WDAFRX@ FDX\VH RAUCRXBOUAXOV\R QL THUP DRUIDDD 1URP \WRVHLQWLY 4 XDWM® 5 HSRWIHDQ R \WHUMV GAAUBHG LQRXUS QOO FHSRVWRQ) RP .
ILBGZ M WH6( & RQO DFK $Q R \WWHHIDRRYFRXG WAXONQ DI QU LFDQARUP DMUDCDGYHYHH | HRNRQ RULAXAVR - RSHIDNRQY RUI (DA DOFRQEWRQ $ GAWRIC
UMN 1 DRRY QRABUIAVHR® NGRZ QWRXVRUWDAZ HRXUWH® GHHP P P DMUIDCP D DOR P SBDURXUBXMHVRUHAXOVR RSHDINRY/

$VR WHEMR \MV4XOWMO 5HRWRQ)RP 4 H ABADY GRRIEHE EHBZ  \KHH KDYH BHHQ QR P DMUDOFKDQI H/ VR WH UM | CARLY GVRRVHG LQ RXUS QA0
SHRVWRQ)RP . IIGGZ K WHE( & RQO UK +RZHYHU ZHP D GQVRBRVH FKDQIHYWR \KFK | CRRLY RUGVRERH DEAMRDO0 CRRLY T URP WP H\R P HIQRXUIXMUA
ILOQIVZ WK \KHB( &

2 XUIDXUHWR P DQRIHRXUJURZ W \XFFHWM X@ FRXGEKDUP RXUJURZ \W DQGRSHDIY) URXAV

BLOFHWH\DBIR RXUGRTS ( (=( S BXMQHVIQ0 DK Z HKDYHEHHQDRAYHD H SRUQY G SURSPARKQRIILHY CESTFDARYY SURSAENCHH WMRQ/ DG RAHU
Q. SIRGANGEMGHWRSSRIMANY : HH SHIHFHEGHABRWHYI URP FRQMNQ) RSHIDIRQVEH RM) VDD

Q2RAREHU  ZHSXUARDHERAUILLING ,$ CFHOHG OERDRY 1Q2 GYUIGIH 1 HZ -HYA ZKHHZ HRIHJDYDUHV R P SRMIQAP HAFDOMWV LGFOAQ) [P RY
RMHY 829,  GDICRMF MY DOG5HALDAY 3DARIHD3DHD533 0 RBEXOUWMAY ,Q' HHPEHU  ZHH SOOGEHE RAUGLIGRIE VHYLFHY VR DVHFRQG GFDIROLQ
* DED&IW 1H <RN ,Q$XIXW  ZHIOFTXUG 1 HEX® D SUYDMY RZ QHG SFURTOIHRP IV ARP S0 © H LOMIG \R LOAMIUDM 1 HEXOIV Z KRB! JHRP H\HDHHAQ
\HYLFHYZ LW \WH FOQFDOGEDI GRAF HYLFHVDDHIG. RITHMGDARUSY ,$ FHWIHGP RBFX@UMANY GERDRUHY , Q0 DK ZHIRP H33UBKDHIURBKOP D ,F |RUWH
QFHOIQ) GHYHIRSP HADGG FRP P HIADT] DARQ R QRYHDAXIV DQG FRP SRXQGY © HP DY LOWH | XUHUH FROUGHU DG SXWAKH LOYHWR HOWV DG CFTXMURYY LQ RM-UVFRRLY DG
LMMEY

* HKDYH DQG Z LOFRQMXH R LGPXUMI QULFDOW SHOFVDYZ HIURZ. RAUGHZ. EXMGHAMHY , QRUEHUI RUXVAR EHSUR MIEB! Z HP XWAIHZH.IDM VK | LFLHQABRYHOHR FRYHU
RXUH SHQHY 7 KHH FDQ EH QR DAKUDGRH \WDARXUGL | HBDANBMCHN QQH/ Z LOVKFRHHE RUWDAZ HZ LOEH\KFFHM XOLQ LMD RUDFTXUQ) DY G QQHVR BXGHVIQWH
IXMUH RAWDAIQ VKK Q7. @QHVR EXMCHWZ LODFKIHYHSUR (MEELAMY

2 XUDHONV W CRKLHYHRUMXWELQ SUR LWBEL MW G-BHG/RQ RXURRBRNRQ R SD\ P HOWVRUWHWWVZ HGHIYHU Z KIFK ZHP D QRABHCERIWR QR VKFFHM X@

2 XUPMRP HUEDHIRURU&29,"  WMVLY SUCASD® FRP SIMHG R JRYHCP HQBDERGHY P XQASDIMAY DQG @UH FRERIDIRY/Z KR SO XV ALHA® RIMRXIK
\KLG SOV SO RY ,Q0 DK WH &RIRDYXV$ G 5HIH  DQG ( FRQRP LIF 6HXUW $ PWV\WH3&$5( 6 $ AW Z D/ HIRMS SIRMAQ) |RUIHP EXUHP HWR KHDSKMADUH
SIRMIGHYIRU&E29," \MAVSIRNGG\R XQOKUIHG LQRYIGONY \KEMPAR FRQIMXHG DDMEGH  XQAQ) $ SSIR LP DAD DG R RUGDIGRWNF VHYLFH/ BYHMH I RU
WHM[ P RQKV HGHG -XCH DG UWASHRAYHD Z DV JHHDMS IURP \MY SIRILIP |RUMKH XQOXUG 2 Q0 DK WH + HDW 5HRUY  BHYFHY
$CPIQUADIRYY 3+56$ " XQOXUIGSIRIUP WRSSHG DFR-BWY FOIPVIRU&29," WY DOG WK HOAGH VR \WH @FN R\ LFLHQATXQBY * HGAM UTXHUV [ URP \RH
$RAMY ‘' WHARUR WH2 IIIFHR 0 DIIHP HQADQG YXGIHADQG \WH . KM + RAOH &RREMAUIRUE29," 5 HGRQH IRUDBAURIOH HIHA 1XQAQ) |RUWH XQOKUHG
SRIIP HPHIHPR IXQEQ) KDY QRAEHHD DEFDAG \R WH +56$ XQQXUHG SIRIUP : H FRQMXH R SHIRP TP WG WKLY | RUXQQKUHG SHYRQY DG DU LGRXAUQ) \KH
OFFRP SO0 LQ) FRWN + RZ HYHU DV D UAKONR WH\KVSHMRQ R \WH+56$ XQQXUGSIRIP  Z HAG QRAFRIQ] H PLORQR UWHXH/ IHDMG\R&29," MY
Z KIFK Z D/SHURIP H3| RUXQQAXUHGLQRYIGON | WP 0 DK WURKIK - XQH | IXQAQ) |RMH+56$ SIRIUP LVUHOMPMS Z HZ LOWKEP IWADILEGIFDIP VI RU
UHP EXYHP HQWR+ 5 6% DG UHFRG\KH DARADMG UYHOH/




) XUKH KHDGKFOUH SRIR. FKDQIHY WDAIQ OHIFH WH Z D KHDBKFDUH LY | LQDGRHG RURKHUFKDQIHY LQ WH P DUNHAMKDAIP STRASD P HQMDMY B\ L QUMNRCDORUGRY
LOAMMNRDCFXWRP HY FRX@S DOR O HANRXUFRTRNRQUDAY |, | Z HOUHXTEGIVR FRGFHPXWRP HYR WHYODHDQGEHH IMBRYIGHGE. RAUMMY WHHPXWRP HYP D VBZ RU
RS DERIHKHU \WHUSXURKDAY R \WHH WAV 2 XUFRTDRNRD UMY DOR LGFOGH WH SRMMNIOI RUGH DXONRUEDQNXSE B\ \KH SOV UASRQUEG! | RUSD! P HOADQG RKHUUMWY
DARADMGZ W SD P HUWRGBRNRQIJHHID $Q LCEOW\R P DQEQRXUSDIED P HIWFRIBRNRQ GYHY FRXT FIXVH RXUURYHGH DOG CELAOW \R CFKLEYH SUR WBELOW \R GHFOCH
DQGOGYHYHD O HAWRXUBXMGHW SURSHAVDOG | LDGADOFRQAMRY

5 DMNV5 HDMG VR 2 XUYRSKDUP DAHWHDO  HYHBRSP HOW2 SH.DWRQV

: HDIHHWDO 1Q RXUGHHEBRSP HOAHIRW DQG IWZ LAOEH P DQ \ HOW/ BEHRIH RXUZKR® RZQHG \KEMGADY 3URBKDHWR3KDWPD ,(GF 3% 2 LVCER\R FRPPHADIHD
SIRGXRWDQAA@WM L HHU

: HDHH® [QWHGYHBRSP HOAR R/ IGHTANHISRYWRIR / % DG/ % SIRGEWDQA@M 2 XUTHOW \RIHHDM UYHXHIURP RAUSUIRGAWAIEA DM/ Z KIFK

ZHER QPN SHAWZ LORFRXUIRUVAYHIDO HAY U HYHJ Z LEOEH D BAXOR  \KH MW XOGHYHBSP HADQG HYHQXOORRP P HADT DARQR WHH SRGAWDQA@MW ZKIFKKP D

GHYH RFPXU 2 XU SRGAVADE@MY PD KDYH DoYHYH MGH HIHRW RUIDOWR GP ROWDM VO HYV DG HILFER  $ GAMRIDD RXU SIRGAWFDQE@M/ PD KDYH RKHJ
FDOUIRMIMNA \KDAP D P ONH\WHP - LP SUTRINVADORU SURKIBMWHD H SHMYH | RU@WJH VDB P DX CRXUQY) ) XURHP RIH RXU SIRGAWADQEAE@MY P D QRAUHHYH BHIXDRY
DSSIRYDORU L WH R WWH P D QRAEHDARHBWMGE. WHP HAFDOARP P XQW RUSDIHOVRUP D QRAEHFRP SHIVWHZ W RKHUSURGXRW\KDAEHRP HDYDLOE®!

© HP XWAKEP W1’ CESOFDARQ/ARWH) ' $ \RLQUDMFIQFDOMDYIQWHS QWMGE\BM/ 7KHILOQY R ,1'  CESTFDARQY LY \XEMPAR DEAWRDOSUHROQFOODUAK
UMHOUAK \FDB! DG FOQFDOVDB!P 04 CAMUQ)  DOG RAHUI CRRLYA HAR EHIGHONIHG , QDGAMRY FRP P HAQ) [ Q7 FIQFDOMDOV\KEMAAR UYLE. B\ WH) ' $ EDHGRQ
\WH DFR-BBELQY DO K LAHR. R RXUAKHP MY P DA CRMUQY  DOGFRQARY 380 & DOG SUHRIQFDOQ RP DIRQSIRYIGGWR VKSSRWRXU, 11 CESTFDARYY | \WH) ' $ RU
IRUHLIQ UHIXTRY  DAKRUMEY UATXLLM XV R FRP SBUM DEAUMRDOSHOQFDOWMARY RUZ H DUH UATXLUHG R \DIY - RMHUUBNXHAV | RUDBAWRDOGDE RULG RUP DIRQ RURIIFC
WDOP D EHGHD HG ( YHODWLUZ HUHFHYH DOG LFRISRIDMIXGFHIURP WH) ' $ RUIRMIQUHOXDAY DANRIMAY \WHH U XDRY DAKRUMEY FRXE VDI UHWDAZ HKDYH
DI LHS DI HOWV R LQUDAM RAUFIQFDOWDY RUWH P D FKDQIHWHUSRVMRQ RQWH CFRHBBELOW R RUMIDOGHLI Q RUWH FIQFDOHIGERON \HBRMS 7KH FRXG
LP SRHDRIQFDOKRTS Z KIFK P D WXL XV AR FRP SBUM DEAMWRDOSUHRIQFDOVMAEHY RURIQFCOWDY 7 KHVKFFHWR RAUSIRGENFDQE DM/ Z LADG-EHIE ROVHYHIO CRALY
LFOAQ) WHIRTBZ LY

MILFHR R RXUILCDGADCDOG REHJUARUAY

FRP SBURQR SUHRIQFDOWNGHY

FOODGFHR , 1" DSSIFDARQMR QMDA RO FOONOY

\KFFHW XCHQURTD HOAK DOGFRP SBURQR  RXURIQFDONDY

@I URP RXURIIFOOWIDE \WDAWKSSRYADD CRR-BVBE®! UMN EHHIMBLIR LB R RXUSURGAEWFDQECDM | RURXULQMIGHS SDIHIASRSXOMRYY DQG LQAFDIRYY OG
GP ROXNDAND KV DQGH I TR

HXBEDKP HOWR DIBHP HQVZ LW &0 2 VI RURIQFDO0GG FRP P HIADOUSSTHY DG \FDIQ) XS R P D4 CAMUGQY SURFHWHY DQG FOSCEL O \R \KSSRIWRKURIQHT
WY

\KFFHWI XOGHHBSP HYWR RXULQMCDCBURAHW GHYHBSP HADQG \WBQW HAR MU HUVFDB CROMY

UFHSWR U XDWRY DQGP DY CESURYDY| URP DESTFTEGIUHI XM DAKRIMA/

UFHYLQ) BIXDARY H FOMYIW | RURKUSIRGAEWDQADM/

HABEQKP HWP DQMBIFH HY RUFHP HQAVDQG GH HQHR SDMADQGWECH\VHFHABIRMANRQ DQG RKHILQMIDRMICSURSHWY UKW
QAQUQILQY P VCESURUDIY  RURKHZ VHYLRTY \KILG SOV LQMBRNDOSURSHWW WKW

HAEQKIQ) \DBY POMNNY DG GUMEXNR) FOSTEMMY |RU FRP P HIADT DAR) R RXU SIRSGAWFDQEGAMY Ul QG Z KHD CBSURYHG ZKHAHUE XV RULQ
FRIDER DARQZ AN \KLLG SO

P DQMDFHR DFRQIHGCFFHBEGNI HYV SUR LBIR SIRGFW SRICBSIRYTD

CFRHBIFHR SIRGEWDQAGDM L D5Z KHRDSSURYHS B\ SDIHQV WHP HAFDORRP P XQW DQG\MILG SOW SD RY
HIHARYHFRP SHIMRQZ \W RKHWHISHY DG WO HYWRSIRY/

HASEDKP HWDQGP DQMBEFHR KHIGMFOUHFRYH.DI HDQG DEHDDMUHP EXYHP HQAVDG

H SOQEQ) LQAFDNRY/ GG SDIHYERSXIMRYY | RURUSIRSEN SRINCESURYDD




© HP D QRABHVKFFHW XAQ RXUH | RIMR LGHDM, DOGVKAFHAM X@ URHDURK DOG GHYHERS DEAMRCDOSURXPWDQAMY/DQGP D H SHIGRXUUARXUFA/AR SXUKH SDUFX@U

RU LQAFDINRYY ZKI® | D) R FDSMB H RQ RIHU SIRGKRAFDQAG@MY RU LQGFDINRQY WDAP D BH P RIH SIRIMWBE®! RUTRU ZKIFK \WHH LV D JUDRJ
MNHIKRRGR ARP P HRDOWXAHW

30MR RUBMGHV MDA\ LOYRYHY 1GHOM LQ) DG GYHBSIQ) Q¥ SIRSPWFDQAMM 7KHSIRFHWE. ZKIFK ZHIGOM SIRGAWFDIEEM P D IDOWR\ IHE
\KFFHM XOSIROENFIADM/| RUDQ® EHR WDRY LGFOGQ)

ZHP D QRAEHIEGIR DAHP EGI\K | LEHQVARXUA RGN RUDCFTXUH DEAWRDOSURGAWDE M/
FRP SHIVRLY/P D' GYHERS DOMIDRYH\KHDSLH/\WKDAHIGUIQH. SIRGANDACOMY REVRBIM RUGIW DMERRYH
SIRGANDEEM/Z HGIYHBRS RUCFTXAUHP D BEHFRYHHGE WG SOV LOMBRXDOSUIRSHY WKW

QG SFOCRNDE@AWPD R IXWWHUMMG  BH\KRZ Q W KDYH BGYHYHMGH HITHAW \R] LAWY RURWHU FKDUIRRIMAY WWDAIQG FDM \WDAKH . DUH XQINHD \R
UHFHYHP DINANY CESURYDORUCHAUHYHP DINANFA-BCRH

Q¥ SIRGANDQE@M/P D GRABHVOHRUH I HAYH
\WHP DMHNVRUDQH. SIRSFWDEM@MP D FKOQHVR WDAMHFRQMHGE GYHBSP HYR WD/SIRGANFDAMLY (R BRI HWDRIES! DG
ZHP D QRABHIEG\R SIRSFHQE. SIRGAEWDAM/LQFRP P HIADOTXDQMEY DATQ CFFHBBEGIFRMWRUDATD

: HOUHI ROOMHGLQUWIED RORXU/ LGHDANHUSRWRIR / % DG/ % DOG( TAMUSIRGENDAMM/ DG D/DUAKOVZ HP D IRURRUGHD SXUMWWR RSSRUMQMWY
Z WX RMHUSURGAAFDGE DM/ RUI RURKHULQEFDIRQY \WDATRMUSURYH VR KDYH JWHDRMUFRP P HILDOSRAIID 2 XUURXUFH DIRFDARQ G-AMRQV/P D FDXH XV R [ IOR WP HD
FCSLMB HRQ YLCEG FRP P HIADCSURGEN RUSUR MIEG! P DUNANRSSRUMQMEY 2 XUVSHIEQ) RO PXUHADGG | XUMUH SURGFWAIECDMY | RUVGHAL LF LGEFDIRY/P D QRAY LHTS D)
FRP P HUADD YLCEGISRGAW |, | Z HER QRATFRXUDAMD HYDODM \WH FRP P HIRCOSRMACRUMILIHAP DINANRUD SDUMFXOUSIRGEWADEEM Z HP D UHIONOK YDOTEG WKW
R \WDASURGPWFDGECDM WURKI K FRIDERIDIRY OFHOMQY  RURKHUUR DOV DUDQIHP HQWV Z KHQ IMZ RX@S KDYH EHHQ P RUH DGYDQEIHRXY | RUXV VR UABEQ VRB! GHYHISP HWDQG
FRP P HUALD) DANRQ UL KW\ \KDABUIRGFWDEEDM

| ZHH SHIHGFH GHI V RUGH LEXGNY HURTIQ) . SDAHON LQ WH FIQIFDOWIDEY | RURXU SLRGXPAFDQACDMY RXU CELAM VR DGYDQRH RXU SURGXPNFDQACDM/ WLRXIK FIGLFDC
GYHBSP HOADQGWHUHI XD SURFHWFRX@ EHGHDA HERUSUHAHMG

7KHWP HY FRP SBURQR FIFDOMDY G-5HGY TP RY RKMHAKLQIV RQRXUCELON W HURTD\K | LELHQADP BHUR SDHONVZ KR UHP CLQLOWHWMDOXQIIWFRFOMRQ
. HPD HIFRXQMIGHD VIQHURIY RUBH XQEGIR HURTD K | LAHAWO® B-UR SDIHOVWR FRP SBIMOQ. R RAURIIFDDMDY DQG HYHDLL SDIHW DUH HORTG \WH P D)
ZIWALY U RXURIIFOOWDY EH RUH FRP SBIRD $Q  FIFDOMDY | RIJRXURKHUSURGANFDQEEM/ Z LOFRP SHM | RUHRTP HOAR SOV Z W RMHURIQFDOMDY | RU
SURGPNFDECDAY WDADUH LOMIGHS | RUWH \CP H RUMP LOUMMGE. SRSXOMRQY DV RXUSIRSEAFDIEDM/ 7KLY FRP SHIMRQ Z LAWHEFH WH QP BHUDG WSH/R - SDIHW
DYDIOEGIVR XVEHFDXAVHVRP HSDIHONZ KR P LIKWRSWR HURTIQRAMIDYP D LQWAMIG RS HIURIIQ DWIDCEHQ) FRIGAMEE RHR RXUFRP SHYRY $ GAMRDE MCFHWH
Q® BHUR XD IHG DG H SHUHIFHG RIQFDOLQMM DRY | RAWHISHANE DHDV LV QP WG VRP HR RURIIFDOMOOMP D BHDOR FROGANY FIQFDOMDY | RARP HR RXU
FRP SHIYRY Z KIFKP D UHBFHWHQ® B-HUR  SDIHIVZ KR DUHDYCLDE® RURXURIFOOMDEY DAKDARIFOOMDOM

, QDEAURY WHHLRTP HYWR SDFQNG-SHIB/ROP Q) ICRRY LFOGQ)
\EYHIW ROMSIHR \KHWSHR FOGRHUXQEHULQMA DRO




W] HR \KHSDIHQ/BRSXTMRQDQG SURFHWI RULGHQIA LQ) SDIHQNV

GAIQR WHRIQFDOMDCBIRRFRO

UIXDRY KRBRQFIQFDOMDOHAXW HEHFDOHR XQGH SHARG\O HIY HYHQW
DMOEOY R HEEGISIRSHAYHSDNQNVZ KR DHRKHZ [VHHDILEGISDNQN| RUFRP SHMYHRIQFDOMDY
DM@EMYDEGHIIFR R CESURYHG DOMIDAHWHDA HVI RAKHGVHDHXQEHILQHMDIRQ
CHON R RARIQDYGP DQMOQ SDHIWRQHW

N WDMQRTBG SDNHOVZ L@ERS RAEH RIHFRP SBINRQR \WHWIDD

HILELOW DQGH FOMRQRUMIDI ROKHWDOQTXHANRQ

SHFHYHGUMVDQGEHHIWR RUSIRGAWDAM/

SHFHYHGUMVDQGEHHIWR SDMASDIY (QDFIQFDONDD

HIRWE FOQFDOWYDQGLQHA DRWYAR | CROBMWIP HY HURE HQNQFIQFOMDY
SDMQNH HIDOSURMAHVR SK\ ALDQY

SK\ ALDQW CELOW VR P RQVRUSDNQN DEHIXOMD GAUQ) DG DWUWHDR HOABHDAH R SDHAKHIGRFDUH CFRHW LWKHY LFOAQ) \WRHFDAMHG R, &29 '
RMHUSDQE-P LRV RUSXEF KHDIK FUMAY/

SR P LW DQGDYDOEMIV R FOGFCOMDOMAY| RUSIRGHRMHSDNON DOG

LQMUXSWRYY GHDA V RUMEH LQ) \KRUDH/UAXGNY) URP WH&29,'  SDQE-P LF RMHUSDQE-P LFV RUSXEQF KHDWK FUMAY
( QR HAGHD) V 1Q RAUFIQFDOWOY P D UAKXONQ LGRBDHE GHYHBSP HOAFRW I RUDQ. SIRGAWIQEM/ZHP D GYHBS ZKIFK P D' FDXAVH RAUMRAN SUFHWR
G-RICH OB QP IWRXUDELOW R RAVIQ DEAMRDO LADGAQY |, | Z HKDYH QLI LEX®V HURTIQ) D\ LEHQAQP BHUR- SDIHOWWR FROBANRXURIG FDOMDY D/ SDQGHS ZHP D GHHG

WD @ IWRUWLP LODM RYRQ) RUIXUMUH FIQFDOWDY DQG SRWERHRUIRJR VHHNGQ P DNANY CSSIRYDD DR R Z KIFK Z RX@ KDYH DQ DBYHYH H 1 HRAARQ RUBXMGHW
I LDGADOFRQAMRD AXOVR RSHDIRYY DIGSIRGHRV

&QQFDONDYDHH SHMYH WP HFRQWP LQ) - DQG \KEMPAR XQRHIBLOW : HFDQQRAIXDUDQAHWWDADG. R RXURDQFDOWIDOY Z L@EH ARQGKAMS DV SBQQHE RUFRP SBIMG RQ
VAKHEX®! UL DADED, WKHVP D DUVHKDWARXES VKVSHOG RUWLP LODMRXUFIQIFDOWDY $ | DIGXHR RHRUP RHR RAUFGIQIFDOAIDYP D RAFXUDADQ. WIIHR \WAMY  DQG
RXUI XWUHFOGIFDOMDOYP B GRABHVKFFHMXO
( YHOMWKDAP D SUYHQAKFFHAM XCRUMP HD FRP SBINRQR  FIFD0GHYHESP HOMGFOGH
WH) ' $ RUFRP SOUIEGH RHIQUOIXMMY DAKRIMAVGVDIHHEQ) DARWHGMIQRULP SBP HOBMRQR RXUFIQFCOMDY

GHD VRUI DOUAR RRBQUI XDRY  FOOUDFHR LADMRXUFIQFCOMDY DvZ HID/GHI VRUI DOWAR RAEIQD) GHAHADY CSSRYDVE: \WHFQQFDONM/




GO V \XGHMRQ RAWP LODNRQR RAURIQFDONDY R \WHFRIQFDOMMY
P RAILADNRQR FIQFDONDCSIRRFRY

GHD VIQUAKQ) DIUHP HARQ CFRHB\BEGI WP VV Z W SURSHRRYH &5 2 V/ DG FOQFDOWDOMMNY \WHWMP VR Z KIFK FDQ EH \KEMPAIR H \WOLYH GHIRMDIRQ DG
PD YO JQILFQ® [P RY GlIHHY&S 2 VDQGFIQFOMDOLM/ DV/Z HIDV SRMEBH XMHBEBIRKH/R KK DIBHP HOV

| DOUHWR P DX CRMUH\X | LHHQADDQIMNAY R RAUSUIRGEWDE @MY | RUXVHLQ RXUFTQFDOMDY

IDXHEB WG SOV \KSSTHY &0 2V &5 2V DG RIQFONBOMAR FRP SO Z W UHIXDRY  BHDXULHP HOVRUP HHAKHURRQADRXOCORED] DINRQ/ R XV IQDWP HY
P DQEHJ RUDADXD

[P SRUMROR DWW SR RUSHIP DCHWRIQFDOKRTG B XV ,5 90V | RAWH LOMMNRDY DAZ KLFK \KFK WD DIHEHQ) FRIGAMS RUBL WH) ' $ RURKHUUBIXDRY
DAKRIMA/ | UMD HIV RURMHUUDRQY \KFK DV D UAKO\R DG \OHV 1LQAQ) 1Q D RIQFIOWIDORY DMP LOUSIRGANE. RHR RXUFRP SHIVRY \WDASUHON
XQUDRIE®{UNN R RO FOOMDCEDMA SOV

FKOQH/ QU XDRY WXL HOVDQGIXAFHWDATXULHEP HOAQ) RAKEP WY Q7 FIQFDOSIRRFRY

FKOQH/LOWHWEELGR FOMRQZ KLFK Z HGAYHBSHE RXURIQFDOGHYHESP HQABDQ Z KIFK P D WNXUHGH. RUDGAWR COMDY

WHFRWWR FOQFCOMDYR RXUSIRGEWDEM/EHQ) JWDMAMDQZ HOQMSDAMG

LK | LAHQWXQEQ) \R FRQMH FIQFDONDY Z W RXUSUIRGAWDREDM/

WHHP HIHIFHR XQ RIWHHVD HIV MK/ RUXQE-MLIEBIMGHH | AW

FOQFCOWDY R RXUSIRSPAFDIE@M/ SIRGAQ QHIDAYH RULGFRFOMYH UKV ZKIFK PD UAXOMQ RAUGHAQ) RUUHIXDARY BINLQY XV W FROGAN
DEAWR DRI FOOMDY RUCEDQERQGHYHBSP HYR RAUSIRGAWDEM/

LTELQW \R HABEQK FOFOOWDOHIGERON WDACSSTELEG! BIXDMARY DARRIMAY FRMGH FOQFDD P HIQQIXO RU Ul Z H HHN CFFHBLDAMS CSSURYDD \WDA
DSSIFCEGIU XY DAKRIMA/FROMG-UINHD W SUHERWAIQFDEHH W

UIXORYZ WGLY Q) \WHUDSSIRYDOR DSIRSAENRULP SRUQ BAIRNRQY ROLWAMMBMRY DOG

LQMUXSWRYY GHD V RUMEH LQ) \KRUIDH/UAXGNY) [URP WH&29,'  SDQE-P LF RMHUSDOE-P LFV RUSXEQF KHIGK FUMAY

1 L ZHOHBIXUGWR H WGWHGADMRQR 0 FOQFDOMDNY R FROGANIEEWNR DOSUHRIQ FDOWMAHY RUFCQFDOMDY RURKHWAKY R RUSUIRSAEWDGECDM/
EH RG\WRH\WDAZ HPXUWH® FROMP SOM L Z HDH XQTEGIVR \XFFHA XD FRP SBIM SUHFIQFDOWMAHY RUFIQFDOMDY R RAUSIRGANDEM/ RURKHAMAGY UL WH
UAXOVR WHHWMDY VAH/ RAMIVDUHGH DAYHRUSIRGFHLIGFRFOMYHUAXWV LY WHHDUHVD HY FRFHGY RU'Y Z HGHMP LGHWDAKHREVHYHS\O HV RUH | LR SIR LG
Z RXGRAEHARP SHMYHLQWHP DNASOFH Z HP D

CEDQEROWHGHHBSP HYR RHRUP RMSIRGEWDEDM/
LPXUXCBDIHEFRW




EHGHD HGLQREMIQQ) P DG CESURYDO RURXUSURGRWADRAEDM/ RUGRWBEIQP DI CESIRYDIDAID

FRARQP DINANY DESIRYDOQVRP HIMUMA PR/ DG QRAQRKHY

REMIQP DAHIYY DSSURYDO! RULGEFDINRQY RUSDIHNERSXOMRQ/\KDNDHGQRAD/ ERDG D/Z HIQMB-GRUIGRMIGHS

REQP DM DSSURYDCY. W QEHIQ) \WDNGFOGH/ M QI LFDQAKVHUAXIAIRQ/RVD HY Z DQQIV IGFOAQ) EDANER ZDQQIV

EH\XEMPVMR DEAMROSRWP DHID) BN HQV RU

KDHUHI XY DIHGRH/ WP RHWHSIRGEWURP \KHP DNHARUZ HYROQEL® Z MWGLY. \WHSURGEWURP \WHP DANHAD\MREIQQ) P DAHIG) DSSIRYDD

2 XURIQIFDOWDYP D 1DOR DGTXDIMY GHP ROWMDM\KHVO HIV DQGH I LFDR R RXUSURGXPWADQAE GDWY DQG \WH GYHBRSP HOAR RXVUSLIRGXPWADQAEDMYP D EHGHD HGRU
XQHKFFHWM XOZ KIFK FRX@ SIHWRUGHD, IHIX@AY DSSLRYDCDQGHRP P HADT DIRQ

1 Z HHFRXQMMI HIV RUHILFDR. SUREGP V1Q RYUSUHRIFDOWMEH RUFIQFDOWDY  RAUGHYHERSP HBDSDIQY FRXTS EH GHIN H5 RUSUHYHOMS 3URGENDEDM/LQ
OAMMIH/R FIQFOOMDYP D 1DOR\KRZ \WHGMUHG\O HIY SUR LOVDQGH I LFCR. BAKOVGAGAMKDILQ) SURIBAHEWURKIK LQUIORIQFDOMDY $ QP BHUR FRP SDQHVIQ
\WH SKDUP CFHAFDCLOBAMY  KDYH VK| HUHG LI QU LEDQAHETFNY LQ DGYDGRHG FIQFDOMDY GHVR @FN R HILFCR RUDGYHYHVO HIY SUR LGV QRE MMEEQ) SURP MQ) URXWVIQ
HOLDHIDEY /DS XSRQ GHIDIYH RUGFRFOMYH UKW ZHP D GRGH RUBIXDRY DIHAH/P D WHIXULH XV \R FROGANDEAWR DORIQ FDONDY RUSUHFOQFIOMAHY ,Q
DEAMR) OBRAEIGHG! URP FOQFDOMDY DHVKVAHSWEGIVR YOU LQ) LOMSHBIRYY DIGUHXORY DIHAH/P D QRAQMSUHARUAWDDYI DYRIED D/ZH@R ZKIFKP D GHI
P IWRUSUHYHQABIX@ARY CSSIRYDD

, QDEAURY WHGHMIQR DRIQFDOMOCFIQGHAMP [GHZ KHAHIWUAXOVZ LADKXSSRWSSIRYDCR RXAUSIRGENDAM/ DG @F VIQWHGIQR DFIQFDOMICP D
CRAEH CESOUHKQMDWH FOQFDOWDOLY Z HIDDGYDGRHS © HKDYH@P MG H SHIHFHGALIQQ) FIQFDOWDY OGP D EHXQTEGI\R GALIQ DG H HPXAM D RIQFDOWDOKDAZ LG
\XSSRIBIXDRY DSSURYLD

) URP WP HRWP H ZHP D SXEQK LQWOLQMIP RUSUHIP LDY GBI URP RAURIQFDOMDY , QUIDLQMIP RUSIHIP LD GBI URP FIQFDOMDY DUH\XEMAMR WH
UM\ WDARGH RUP R R \WH FIQFDORXERP HY/P D P DAMIDED FKDQIH DY SDIHOAHURTE HOAFRQIXHY DG P RUH SDVAED EHFRP H DYDIOE®! : H DOR P ENH DRKP SINRY/
HXP DARY/ FDBXDIRY DG FRFOMRYY D/ SIVR RAUDIOVWR @B OIGZHP D QRAKDYH UFHYHG RUKDG WH RSSRUMQWY \R | X@ HYDODM DD DAKH WP H R
SEDKQ) [QWDIQMIP RISHIP L @I 7KHH B DOR UHP DO \KEMRR DXAWDQG YH.I LFDNRQ SURFHBUA/WDAP D WAXOMQWH [ LQDOGDB EHGQY P DAIDID Gl HHA
1URP WH (DB Z H SUMRAD SXEDKHS $ VD UAKOVIQMIO LQMIP  DQG SUHIP LD GO \KRXTS EH YLHZ HG Z 1\ FDANRQ XQMDWH | LDOGD CUH DYDNDE®! 0 RIRYHU LQWID
IQMIP  DOG SUHIP LDY GO CUH VKEMPAR WH UM WDARGH RUP RIH R \KH FIQFDORXRRP H/P D P DMUIDD FKOQIH DV P RUH SDIMAGD EHFRP H DDLOE® Z KHD SDMOV
P DMHROWYG  SDFQAHURTD HWRQIHY RU I RUILDOEDW DVRKHURJRQ) RUIXXUH FIFDOMDY Z W D SIRSAEWFDQACDM | XUMHIGYHES 3DMBAXOVR FIQFDONDY
PD QRAEHSUHIRMHR [ XUMUHUAKXIV 8 Q DYRIEGIGL HHFH/ERE HIQWD LQMIP  RUSUHIP LD GDBDQG | LCDOEWW FRXGE W QU LFDR® KOP RUBMGHV SIREHFWDXG
PD FDAHWHWDAQ SUFHR RXUFRP P ROWRAN R GFRICH\UI QU LEDQ®

| RXU SURSXPAFDQAGDMY FDXVH VHIRXY DOYHIH HYHQW RU XQGHMLDE®! MCGH HIHAW LOFOEQ) QWU DQG G-DK RU KDYH RKHU SURSHMY \WDWFRX@ GHIL - RU SURYHA
UHIXORY CESLRDOWWHUFRP P HADCSRMMICP D EH@P WGRUH WIXVKHS

3URGFWDQAEM/Z HGHYHES P D EHDWRADMS Z W XQE-MLIEG RUXEFR-BBEBIMGHH | HAV XQH SHAKG FKOLIRMIMIFY RURKHMAIRXY DGYHYHHHOV LGFOQQ)
QDK , EHNOM UFRIQURQ RUP DI HP HAR \WH SRMDMIOMGHH I HAWR  RXUSURGENAIECDM/ FRXS UAXONQ SDMHOACMY RUGDK | DD XQGHLIE®! RUXFR-B\IE®!
MGHHIHRAV XQH SHAMG FKOUIRMIMIRY RURKHUVAUIRXY DBYHYH HYHWRARXU RXUFIQFDOMOY FRX@S EHVMSHIEHE RAWLP LODMS DQG RUBXMCHN DQG UHEXBMRQ FRXTG K | HJ
\KEWDQUDCKOLP




7 KHIH FDQ BH QR DAXUDGFHWDAZ HZ LEUARYHDQ DEYHYH HHQAHDAMG\R DQ R RAUSURGAW\R WH\DIW CAIRQR WH) ' $ RUDQ BIXODRY DIHA [QDWP HD
P DQQHJRUDADD , | LQ\KH [ XUHUHZ H DUHA XQTEBI\R GHP ROXDM WDKK DEYHYH HYHONV Z HHFDAOHG B\ | CRRLY RKHUWDQ RAUSIRGEWDEM \WH) © $ RURKHUU XTRY
DANRIMHY FRX@ RUGHUXVVR FHDVHI XOWHUFIQFDOMDYR  RUGH) CSSURYDOR - RAUSIRGAWADQEGDMY ( YHQIL Z HG-P ROWMDMKDNKEK VHIRXY DOYHYH HYHV DUHGRABUIRGAA
FDQEGDM UG \KAK REPXUMFHY FRXES O HABDIMHQABHRXR HARUWH CELOW R HURTDE SDIHON \R FRP SBIM RUFIQFEDOWDY 0 RURYHU UL Z HHBRWRUDH BIXULAG \R
G \KEHG RAMP LQDMD) RIQFOOMICR 0) R RUSIRGENTEEM/ WHARP P HADCBIRGHAWR \KFK SIRGAWADQEGDM/P D EHKDUP HG 05 RUCEMIV \R JHHDM
SIRGENHYHXHVI IR \KHHSIRSAWDEEM/P D EHGHD HSRUHIP LQDMG

7KH) ' $ RURKHUUHX@WY DIHAR/P D GMRIUHHZ W RXUUHIXOWY SBQVDQGZHP D 1DOR RAMIQ UHIXOWY DSSURYDOR . RXUSURGXRVDQAMMY/

$ARIKWH) ' $ KDV RXQG WEWBQITOHYL.GHIFH R \KSSRWCSSURYCORANGHR WHWIGMRIOSDH  SKDH  DIGSKDH | WP HZ RIN | RUFHMEQ WHISHY \WH
JHHIODSSIRFK IRU) ' $ CBSIRYDOR DQHEZ. GXJ LI RUWHVERORUWR SURYIGH GVSRVMYH GDIB URP DABDXAYE R DGHTXDM DG Z HDFRQURTBG FIQFDOWDY R \KH UHBYDQA
BERBILF L0 \WH DESTFTEG! SDMASRSXDNRY 6XFK FOQFDOWDY WSO LOYRYH KXQBHE/R SDIHV KDYH WIQULFDQAFRWV DQG VENH\ HOW VR FRP SO H GR QRAKDYH
DIUHP HOWRUIXEDFHIURP WH) ' $ WDARKUBHIXDRY GHYHESP HSDIQ/Z LAEH\K | LFLHQVRVKEP IWRQR D1 $

, QDBAWRY WHWIAIGR FOHP D FKDQIHZ IW\KHDSSUIRYDIR GHZ SUIRGEWLQWHMEP HLQAFDINRQYVWR Z KIFK RAUSUIRGPWDQE@MM/ DHAUHRRMS 7KVP D IHXONQ
WH) ' $ RURKHUUHI XD DAKRRUIMAY UHTXHWY . DEAWRDOIXAHARVKRZ \WWDNRXUSURGAWADE CDM LY FRP SDITEBI R AXSHIRAMRWHA. SIRGFW

2 XUFIQFDOWIDOUAXOV P D' DOR QRAMXSSRP DINAINY CESURYDD , Q DEAMRY RAUSIRGEWADQEAE@NY FRX@ | DOWR WHFHYH BHIXDRY CSSIRYDOIRUP DR BDWRY
LroaqQ

WH)' $ RURKHUDXORY DAKRIMA/P D GMIUHZ W \WHGALIQRULP SBP HQBIROR RXUFIQFDOMDIY

ZHPD EHXTEG\RGP ROMDMEWHDN CAMROR \WH)* $ RURKHUUIXDRY DANRIME/WDARXUSURGAWDQE DM/ DD HDQGH | HAMHI RANHUSURSRHG
(QEFDIRY/

WHUAKOVR FIQFDOWDEY P D QRAP HANKH BYHOR WBNIFDOMI QULIFDGFH BIAUG B WH) ' $ RURKHUBIX@RY DANRUMEY | RUCSSIRYDO LFOGQ) GHR
KHMRIHHW R SDIWH/ERSXDIRYY

ZHP D BEHXQER\R G ROXDMWKD/AH FOQ FCDG RMHUEHH IWR RXAUSIRGANDQA DRV RAR HIK WHD HIV UMY

WHEDB FRBAMS | URP FOQFDOWMDY R RAUSIRGANDECM/P D RABH\X  LAHMWR WH\DIM DAMROR WH) * $ RURKHUUWIXDRY DAKRUMEY VR \XSSRWWAH
\KEP MRQR D1’ $ RUDMP LOUILAXY LQDI RILIQMUMVGRMRQRMI\KSSRIWARP P HIADOUHP EXUHP HQWV

WH) ' $ RURK-UDAKRIMAY Z LOWHZ RXUP D4 CRXUQ). SURFHWHY DG LOSHAWRXUEO 2 M I CAMMNY OQG P D GRADSSURYH RXUP DA CRMUQY . SURFHAHY RU
&0 2 V[ CROMY DG

\WH CBSURYDOSRIFLHY RUBHIX@IRY/R WH) ' $ RURKHUU XY DAKRIMEYP D MIQULFDQ® FKOYIH LQ D P DOQHUUHIEHIQ) RAURIQIFDOG LM LFLHARU
DSSUIRYDD

(YHQU ZHARP SO ZIW D) ' $ UWIXHWW ZHP D DI DOWR RAEQ UIXMMY DSSIRYDD:  H FOGRAEH VKUH \WDAZ H Z LO@HYHURBEIQ I X@RY  FOOUNGRH | RURXU
SIRGAWDEM/




(YHQU ZHFARP SBiM WH QHRHADY SUHFQIFDOMXAHY DQG FIQFDOWIDY WH UHIXOWY  DSSLRYDOSURAHW LV H SHMYH WP HFRQWKP Q) DQG XQRHIMQ DQGZHPD EH
XCOEH W REWBLQ WH UIHIXOWY  DSSURYDY CHAHAWOY  1RUKH FRP P HADTD DIRQ R RXU SIRGKAVFDQAGWY  IXUKHPRH U \WWHH DH GHD\V 1Q RAMQQ) UHIXDRY
DSSIRYDY ZHP D QRAEH DEGI W FRP P HADI HRXUSUIRGXFW P D GBVH FRP SHIVYH GDG WP H DQG RXUCHMAY W JHHDIM URYHOXHY [ URP \IXRK SURGXFW Z LOEH P DMID®
P SOULHG

7KHSURFHWR REBIQQ) P DN C5SURYDY ERKIQWHS QUMG6\BIA DOGLQRKM-UMUMGRRRYY LVH SHOLYH P D \BNHP 0Q \ HILY Ul CSSIRYDOVREBICHSE DD DG
FOQYDY MBI EDHGXSRODYDUHN R 1 CRRY LFOGQ) \WHWSH FRP SBf LW DUGQRYHIV R \WHSURGPWDGEAM/LQYRYHS , W/LP SRUEGIVR SHARA RUZ KHOD)
R RAUSIRGANDAM/Z LSRYHWR BH\D H OGG H | HAYHLQ KXP DOV RULL Z HZ L@UHFHYH B XDRY  D5SURYDO RUMKRK SURSPWIAGM/ 7KHUMN R 1 DOUHWURIK \KH
GHYHBSP HYBRFHWIVKUIK $Q SIRSFWDQAM/Z HP D GYHBS DG WHICRLMWAY DARADAG Z W WHUGHYHERSP HIWQGFRP P HIADT] DR LGFOGQ) \WHUP DX CRMUH
SUHFOQFOCDOGROQFDOGHYHESP HQAMDHY HILFDR  WFREGHEQ) OEHIY WRIIH CoHWIQ) SURP RIRD VDB DOGAMMEXIRD CUHVKEMPAR FRP SUKHOLYH U XDIROE:
WH) ' $ DOGRAMFUBIXDRY DAKRIMAY

) OUH\R REEIQP DUNHIY DBSURYDO RUD SURGAWAIQA.CDMZ L@BUBHYHIAKYI URP FRP P HIADT] LQ) WHSURGFWDECMIQDILYHIMUMVGRIRY 3URBKDHIURBKDWP D
& 3%2 KDVCRAHFHYHE DSSURYDCRUDARRU DIRQVR P DAY SIRGEWDEM/IURP WIXDRY DANRIMA/ION). MUMGRIR) DG WY/ SRUMEGIWDARHR LW SIRGEN
FDQAEM/RUD). SIRGAWADEAM/IWP D VHHN R GHYHBS LOWH | XMUHZ LOHHURBBIQP DN DESURYDORUFRP P HIADT] DIRD 3% 2 KDVKDYHQRABUYIRAD \KEP WG D
1' $ \RWH)' $ RUP DGHDVP .MUKEP MMRQWR D | RHIQUUXDARY DAKRIWY $ 1' $ P XWNGFOGHH \WMYH SUHRIQFDODQG FIQFDOGDMY OG \KSSRMY [QRP DIRQ\R
HXBEDK DSURSFNDEMVAIHV DG HILEDR. |RUHIFK GUUGIQEFDIRY 7KH1' $ P XVWADOR LGFOGH\LIQI LFDQAQ RUP DIRQUHIDGEQ) WHAKHP MY P D4 DRI DG
FROMRY | RURUSIRGENS Q- SIRGAWFDQAM/Z HGHYHBS PD RABHHIHAYH PD EHRI® P RGHDMD HIHAYH RUP D SURYHWR KDYH XQEMLIEG! RUXQQMEGHG MGH
HIHFAW \R[ LAM¥Y RURKHURKDUIRAMIMAR WDAP D SUHFOGH RURBVBQQ) P DN CESURYDORUSUHYHARUQP IMFRP P HIADOXWH 7KH) ' $ DU RMHUUBIXDRY DAKRIMNAY
KDYH \MEWBQADOENAUHNRQ LO \KH CESURYDOSURAHI DG P D UHXVHWR CFAHBARXUL " $ CSSTFDARQY DQG GHA.GH \WDARXUGDI DUH LQUK | LAHADQG WHNXLH DEAWRDOSUHRIFC
\IVMGH/RUFIQFCONDY 7KHVIP HP DL KOSSHZ LW BHYLHZ. R RAUSIRGEWDAM/E. [RILIQUIXDAY DARRIMA/ , QDEAWRY YOV LG IQMSABMRY/R \WHODRANGHS
1URP SUHRIQFDOWIMAHY QG FIQFDOMDY FRXG GHI - AP IWRUSUHYHQAP DUNHIMG) DSSURYDOR RXUSUIRGPANFDQEEM $Q P OUNHNY CESURYDOZ H XAP DMY RAIQP D EH
P WG RUVXEMRR UIRRROY RUSRILSSURYDORRP P 1\ HOW\WDABHGHURXULSSURYHG SURSPWRWARP P HIADED YICE®! | Z HH SHIHIFH GHI VIQ RAMIQQ) DSSURYDORULL
ZHIDOWR FABQ CSSIRYDOR D) SUIRSPAWFDQEGM/ ZHP D GYHES \WH FRP P HIADDSIRGHAV | RUWRH SURGEWFDECM DG RXUCELAW R JHIHDM UHYHHY Z LOEH
P DAUDID 1P SOUHGOUGEZ HP D GVHFRP SHMYHGOGWP HD/AMP LOUSIRGANVHIMMHP DNV

,| 3URBKDHYRKDLPD ,QF 39%2 LV XQDEGIR HABEDK P DUNANY DQG DBV FOSDELOWA RUHOMJLQR DIUH-P HON Z 1AM WLLG SDUMY VR P DUNHADQG VHIDRXU SURGKRA
FOQAGDAMY ZHP D QRAEHDEBIR JHIH. DM SURGFWHYHXH
7R DFKLHYH FRP P HIADOWKAAHW |RUDQ. CSSURYHG SIRSEWRUZ KIFK 3% 2 UABQ/ \DBY GG P DM UASRQIELMNY 3%2 P XVAGHYHBS DG EXGS D\DBY DG

P DI WP RUP DNHDUDQIHP HQNVZ 1K WL SO/ SHIRUP \MHVHVHLYLEHY 7 KHUH DUH UMW LQYRYHS Z [\ BRI FAEEDWICQY LQMIDOVIBY OGP DNANY FLSCELONY DG
HOMLCQY LQR DUDQIHP HOV Z 1\ WULG SOV VR SHURLP \WHVH \HIYLIFHY ) RUH TP SB WFUANY DG \WIQQ) D\DBY | RIFH LY H SHOLYH DG WP H FRQKP L DG FRXE GHDY
SIRGPNDXIK 3% 2 Z LOKDYHWR FRP SHM Z [\ RMHUSKOUP CFHXNFDODE ERMKQRBU\ FRP SOQHY\R BFUAWKILA WHQ DOG WABQ P DN DG \OBY SHIRQQHD , | \WH
FRP P HIADOOX@FK R D SIRGAEWRUZ KLFK Z H KDYH UHROXMG D\DBY | RUFH DG HFWEEQAKHS P DN FCSCELOMAY LY GHD) H5 RUGRHY QRARFRXUIRUDQ. WDIRQ Z HZ RXGBKDYH
SUP DMUMD RUXQEHFHWOLD LGRXUMG \WHH FRP P HIAD) DNRQH SHOAY ZKIFK P D EHFRW® DOG RXULQMNR HWZ LGDEH G Z H FOQERABAEEQ RUB SRR RXUNDBY DQG
P DY SHIRGHD

) CARRUKDAP D LQKIEMIRAUH | RWAR FRP P HIALDT) HRXUSURGENVRQRXURZ QLGFOGH

RXULCTELAM \R UHFUAWKLLH WO DG WABQDGHNXOMQ® EHYR HIHAH\DBY P ONHMY XS HAHYLFH P HIFDOD O DG RMHAKSSRYWSHIRQGHD




RXULTELOW \R HTXLS \DBV SHYRQGHY WK H I HALYHP DAIDY LGFOGQ) \DBY OMDMMH \R KHS \WHP H3FDM SK\ IADQ/ DG RKMHUKHDIMFOUH SURMGHY BIDEQ)
RXUSURGANDIE DM/ DG WHUDSSIRYHG LQAFDIRY

RXULELON R H I HAYHD P DI HDJIHRIUDSKIFDED GVGHYHG\OBY OGP DM WP

WHICCEOIV R P HAFDODH DL SHYRQGHOR G-I RADMDUDRY HP HIVI RIUHP EXHP HWQGRKHUDFRHBBRHE, SDRY

\WH DL R SUFHRXUSURGAN DADVA | LFLHVBUFH SRIQAR HOKUHDQ DEHNXOMDQG DMERYHGYHR SUR WBELOW DQG

XQ RUAHHQFRWWDQGH SHOHYDXRADMSZ W FU-DIY DQLQE-SHIGHNOBY DQGP DU RUCQ] DIRY

| Z HDHXQTEGI RUGHA.GH QRAR HABEDWK [QMCDOOBY P ONANY DG GMMBMRQ FOSCEMMY Z HZ LOGHHEWR HOMILQR DD HP HOVZ LW WLLG SDMH\R SHIRP

\DBY P ONANY QG GWMEXWNRQ VHYLFHY | Q\KFK FDVHY RXUSUIRGAAHYHMH RUWH SUR MEELOIY R XV | URP \KHUH URYHOH \WEP VLV ONHD R BH BZ HUWDRLL ZHZ HH\R
P DNHADQG\HODQ  SURGFWADIE DM/ \WDIZ HGHYHES RAYHYH/ , QUEAURY Z HP D GRAEH\KFRHWM XOQHIMIQ) [QR DU HP HIVZ 1K \KLLE SOMA/VR \HTDGG P DNHARXU
SRGANFIEEDM/ RUP D EH XTER\R GR \R RQ\MIP V/\KDADUH | DYRIEEG! R XV © HONHD Z LEDKDYH OB FROURORYHUWRVH \WLG SOMW/ DG \KH. P D1 10O GHYRM WH
QRO UARXUAHY DG DIWQIRQ\R \VHTDGG P DUNHARXUSURGEWDEM/HIHRAMWHD |, | Z HGR RAMEEDK \DBV OGP DUNANY FOSCEOWANXFFHMX®  HWHIRQRXURZ QRU

1Q FRIDERIDIR Z W WILG SOV ZH P D QRAEH VKFFHM XOLQ FRP P HIADT Q) RXUSURGAWFDGEEM/ DG RUBMGHY | LDGADOFRGURY XAV R RSHIDIRYY DG
SUIRS-FWZ LEIEHP DAMUDED DGYHYHD O HAMG

2 XUSLROXFWP D GRAIDLQ P DINHADFFHBBFHDP RQ) SK\ MFALDQY SDMHW KRGMIY FDGFHWHD HQVHQMY DQGRKHYIQ\KHP HAFDOFRP P XQW
7TKHXHR R/ IGHEIAMHUSRWRIR /% DY5/ % DV SRAQMOFDFHUWDR HQV P D QRAEHRP H ELRDBD DFFHBMG B SK\ MADQY SDIHQV KREMIY FOFHU
WD HAPHQMY DG RKHY LQ \KH P HAFDORRP P XQWV ( YHQ Z LW \KH WDV CESURYDY |URP WH) ' $ DG RAHUUHIXO@AY  DAKRIMAY IQMIDIRID \KH FRP P HIADC
KFFHWR ) SIRGEAFDQEGDM/ Z H GYHBS Z IOG-EHG 1Q WIQULFDQASIWRQ WH DFFHBIFH R SK\ VADQY SDIVQV DQG KHISKFDWH SD RY R SIRGEW DV P HAFDD
QFHXDY FRWAHHARYH \OH DQGHI HAYHWHIDSLH/
$ GAMRIO CRRWYZ LO1Q OHHZ KHAHURXUSURGAWDIQA DM/ DLHIFFHB WG LQWHP DNMQFOQQ)
\WHROQFDOQAFDARQY | RUZ KIFK RXUSIRGAWDQEGDM/ DHDBSIRYHG
SK MADY/ KREMTY FOGFHAMHDF HWHQMY DG SDMHVFRQUGHIQ) RUSIRGAENDQEGDM/DAD HOQGH | HAMHWHF HQV
\KHSRMUIODE SHFHYHE DEYDQATH/R. RXUSURGEWADQECDM/RYHIDSMIDAYHWHDR HOV
\KHSUHYDBEFH (GHQINIFDIRQ RAVHYHIW R DQ MGHHIHW
SIRGADEHIR) RUSIRGENQHWHIXP HQVR WH) ' $ RURKHUUXOAY DARRIMAY LGFOQQ) QP WIMRYRZ DOQIVFRQUGHIQWHSIRGADEHTY)
WHWP 1Q) R P DNHAQIRGRIRQR RXUSURGAEWDQAGDM/DY/Z HIDVFRP SHIMYHSURGEN
\KHFRWR WD HQAR RXUSURGAEWADIQECDM/LQUHIMRQ\R DOMCDAYHWHDN HQV




\KHD/DOEQV R FRYHDIHOYGDGHNOMUAP EXWH HYE \KLG SDW SD RYDQGIRYHGP HNDAKRIMAY
WHZ LOQIGIWR SDFQMRSD RWR SRANHWRURXUSIRGEWDE DM/ IQWHIEHIHR FRHIIH
UHIDAYHFRQYHQHFHOQGHDHR D LQUADIRY LFOGQ) DYVFRP STUHG\R DOMCDAYHWHDA HQVDQG FRP SHIMYHWHISIHY DG
\KHH I HAMHGHWR RAUNDBYOQGP DY) HIRW

1 RAUSIRGFANFIE DM DUH DSSURYHS EXWOIOWR DFKUHYH P DUNAAZFRHBBGRH P RY SK\ ARV SDFQNV KRGMIY FOGRHUWHDA HONFHQMY RURKHY LOWH P HIFTC
FRP P XQW Z HZ LODQRAEH CEGI\R JHHDM\LI QU LFDQABYHOH ( YHO L RAUSURGKAW CFRKUHYH P DINANDFRFBBFH Z HP D GRABH CEG\R P DQEQ\WDAP DNANFR-SWBFHRYHU
WP HLUL G SIRGAWRIWFKQRBILHY RURKHWH.ISHXWF CESURTFKHY DIHLQURGKAHSE WDALHP RUHI DYRUIE® UHFHYHS\WDQ RXUSURGEW DUHP RUHFRWAH | HRARYH RUBHIG-URXU
SIRSANVREVRBIM

7KH P DINAARSSRUWXYQUHY | RU RXU SIRGKPWADQA@WMY P D BH WP DEBUWDQ ZH EXUH® BHIHYH DQG @P WG R \KRVH SDIWHW Z KR DUH LOHDI LE®! | RURUKDYH | DLGG SURU
WHOW HOAZ KIFK P D DGHYVHD Dl HRARXUBEXMCHW

2 XUSIRWAIRY/ R ERK \KH Q® BHUR  SDIVQ Z KR KDYH WH FOGRHY Z H DU \BUJHAY DG Z KR KDYH \WH SRMMOWR EHHIWIURP WD HAZ 1\K RXU SURGEWN
FOQAGDM/ DUHEDHS RO RAUEHIH VDG HAWP DMV 1 HZ \MGH/P D FKOQIH \WWH HP DG LGRGHFH RUSUYDBGFH R \MHHFDGFHY 7KHQ® BHUR HIJLEGISDMOVP D WD
RAWR EHEZ HUWDQZ HH SHAMS $ GAUREI WHSRMNID CEGHAEG! SDMMMERSXDIRY | RURKUSIRSFNDEAM /P D EHOP MAGRUP D QRAEH TP HIEGI\R WHR HA
Z WM RUSUIRGFANDAM/ 7KHHIRWR LGN SDFONZ W GVHDH/Z HVHN R WAV LOHI® WEIHY DOG Z HFDQRATFRXDMD SUHIRAKHQ® BHUR SDIHON | RUZ KRP
WD QAP LIKVWEHSRME®! $ GRMRIID WHSRMMDID DE3HACEGI SDMVERXMNRQI RUHFK R RUSIRSFWDIEM/P D EHIP MGRUP D QRABHIP HIEGIWR WD HA
Z W RAUSIRSENDQEM DG QY. SDHOVP D BHRP HIGFUDIQI® QI LEXOWR LG RUJOQOFFHNVWR Z KIFK Z RXTS DGYHYHD O HARKUBXMGHY | LODGADOFRQERD
UAXOVR RSHIDIRY/ DQG SIRGHFW ( YHR L Z H RBEIQ\LIQI LFDQAP DINAMNKDUH | RURXUSUIRGANFDQECDMY EHFDAH WH SRMQIMOMILI HABRSXIMRQY DH\P DD Z HP D GHYHJ
CAUHYHSUR MOV Z WRAWRBEIQQ) BIXOMY DSSURYDO RUDGAWRDOGEFDIRY

( YHQ Ul ZH DUH DEGI\R FRP P HADA] H RXU SIRGXPAFDQAGDMY VKFK SURSXAW P D BH \XEMPAR XQ DYRDEG! SUFLQ) UHIXOMRYY \WILLG SDUN UHP EXUHP HOASLDRIAHY RU
KHDGNFDLHUH R LOMDIYHY Z KLFK FRXG@SKDUP RXUBXMQAN

7 KH U XONRQMWDARYHOP DN DESIRYDY SUAQ) DG UHP EXYHP HOWRUGHZ. SIRGEWYDY Z IGHD [URP FRXQI \RFRXQUY  6RP HFRXQHY UHTXLUHDSSURYDC
R \WH\DOBISUFHR D SIRGFNEH RHIWIQ EHP DHMG ,QP D) FRXQUHY \WHSUAQ) WYL SHIRG EHILQY CVMUP DAY DSSURYDOLY JUIQAG ,Q\RPHQRQS 6 P OV
SUAFUSINRQ SKOUP CFHAMFDOSUAQ) UHP DLQVAKEMPAR FRQXAQ) JRYHIP HABCFRQARCHYHD DWULQMICP DUNHMY CESURYDOLY JUDQRG $ VDUAKOVZ HP LIKWRBEQP DUNHIY
DSSIRYDO RURXUSIRGAWAIQEDM/ LQ D SDMFXTUFRXQY  EXVIKHD EH \KEWMRAR SUFH U XOMRQY \WDAGHD: RXUFRP P HIADDMXQAK R \KFK SURSEWADQECDM/ SRUMED |RJ
GV WP HSHIRG/ DOG\KAK GHD) VVZ RXTS GHIDIYHD [P SCRAKH UHYHOXHY Z HOUH CEGIVR JHHDMI URP \WH\DBIR. RAUSUIRGENDQE CDM/LOWDNFRXQN  3UAQ) TP MMRQ/
P D KIQEHJRXUCELOWN \R UHFRXS RXULQMT HOAQRGHRUP RIHSURGAWDAM/ HYHDL D) SIRGAWDEM/Z HP D GHYHES REEMQP DUNHAY CESURYDD

8 CRHMZIQIV H LVVDV/AR WWH FRYH.DI HDQG UHP EXUHP HOAMBIMVR D) R RUSLRGENI RUZ KIFK Z HRABIQUHIXDMAY CESURYDD'S GAMRID  UHP EXVHP HOVRYHIDIH
PD EHP RIHQP WG \WDQWHLQRFDNRQY RUZ KLFK RUSUIRGAEW DUHOSSIRYHS 7 KHP DOHERMV R RUSIRGANVP D K HILL JRYHEP HADQG RAHMLG SDMY SO RYIDOR
SURYIGH FRYH.DIH DG DEHNXOM UHP EXUHP HV) XOWHP RUH FRYHIDIH SRIAH/ DQG \MLG SOV UHP EXYHP HQADAYP D FKDQIHDADQ WP H ( YHQ L | DYR.IE®! FRYHIIH DOG
UHP EXUHP HQANEIV LY DABICHS | RURGHRUP RIHR - RAUSIRGAWAIREM/ | RUZ KIFK Z HUHFHYH I XM CESURYDD GAW| DYRLIEG! FRYH.L H SRIAHY DG UHP EXHP HONDAY
PD EHLP SBP HIMGLOWHI XMH




0 RUHRYHU HJLELAW | RUUHP EXUHP HQATRHVCRAP SO WDARXUSURGFWDAM/Z LOEHSOG | RULQDTFDA/ RUDAD IDMWKDZ LOFRYHRKUFRWV [GFOGQ) UK
GHYHESP HQVP DA CFMUH \DBY DG AMMEXIRD , QMIP UHP EXWHP HOMBYHY |RUQEZ. SURSEW UL CSSTFTE®! P D DOR QRAEH K LAHQR FRYHURXUFRWIOQGP D GRARH
P DGH SHIP DGHW5 HP EXWHP HQAIDMYP D YO CFFREQ) R \WHXVH R RAUSIRGENFDQEM DG WH FOQFDOVANG 1QZ KIFK MY XVHG P DN EH EDVHG RQ UHP EXUHP HY
GYHY DG VHNRJGZ HUFRWEIRGEW DG P D EH LGFRISRIDMG LQR H IMMY SD P HOW | RURMHUVAYIEHY 1 BASURHY | RURXUSIRGAWADEDM/ PD BH BBAEG B
P DOEDRY GVARXQIV RUBEDMY UTXLHG B\ JRYH.IP HAKHIGKFDUH SURIUP VRUSUYDM SD RYDQG B D [ XUMUH UHD] DARQR @ VKDABHHI® UAXIRNP SRIWR SIRGENV
IURP FRXQUHY/Z KHHRXUSURGFWDQECDM/P D EHVRIS DABRZ HUSUFH/AKDOLQ\WHS QANMGG\BAMY

7KUWG SOW SD RY Z KHAHUGRP KA RUIRMIQ JRYHIP HABORUFRP P HIADO DUH GHYHBSIQ) LGRUDIQIO \RSKIIFDAG P HNRG/R FRQNRTIGY KHIGNFDUH FRIV |, Q
ERN \WH S QUG 6\BIMY DQG FHMEIQ | RULIQ MUMGRIRDY \KHH KDYH EHY D QP BHUR GILVIMYH DG WIXDRY  FKOQ HY VR KHIGKFDUH W WP \/ \RDAFRXS P STRARXUCELAM \R
\HIRXUSIRGAWDQEM/ UL CBSURYHG SURIME® 7 KHIHKDYHEHHD DQGANHD Z LOFRMXHWR EH G MDMYHDGUIXDORY SURSROY DAKHI HAH DCDOG \WIM GYHY QUHRME DA
ERGHIQ) WHDOOEOY R DG FRQEIQQ) RUGZ HIQ) \WHFRWAR  KHDGKMFDUH 7 KH LP SBP HQBIRQ R FRUMFRQELCP HOAP HDAU/ \WDARLLG SOV SO RY DG KHIGKFDUH
SURYLGHY D IQAWANY DOGOQ RMHUKHDGNFDUH U RUP VP D SUYHKVIURP EHQ) CEGIVR JHHDM RUP D BHBFH RUUYHIHVIURP WH\DBIR RAUSUIRGEWDEM LI

DBSURYHG DQG RUSURGAENFDQECDM/ P D GRAEH SUR MBEG! 6XFK UH RUP \ FRXTS KDYH O DBYHYH H1 HAARQ DQUALSDAMG UHYHMH 1 URP SURSFWFDQEEM/ | RUZ KIFK ZHP D

RABIQ U XOMARY DSSURYDODQGP D O HAARXURYH.DED LCDGRDOFRQEMRY DG CELAOW \R GHYHBS SIRSEWFDQEGMY ( YHD L RAUSIRGANFDGECDM/ DUH KFFHM XOLQ RIQFC
WD DG UHFH.YHP DUNHY DSSURYDO Z HFDQQRABURYIGH D) DAKUIGRHYWDAZ HZ LEH CEGH\R REEIQ DG P DQEQWKLLEG SOV SO RUFRYH DI HRUDGHTXOM P EXYHP HOVRU
RXUSIRGEWDEDM/1QZ KRBIRUQSDW

( CORWG DQG | XWUH KHDGKFDUH GILVIMRQ P D, LQRHDVHWH QL LEXOV DG FRIWRUXV\R REBLQ DSSLRYDOR DG FRP P HUADT] HRXUSURGKPWADQECDMY DG FRX@ DOYHIHD
Dl HARXUBXMGHW

7KHS || RUECE®! &0UH S FABURXI KWL QU LFDQARKOQIH/ AR WH Z D KHDOKFDUH LY | LQDRHG B\ BRI WH J RYH.GP HOADQG SUYDM LQXUHY DG MIQU LFDQ® LP SCRMS WH
8 6 SKOWP CRHAWDOQGANY LFOAQ) H SDOAQ) WHOMR FRYHIHG HQMWY HDILEGIVK SOMASDMIQWH % GX) SUAQ) SIRIUP DQGHMEQKQ DG 0 HIAFDH30W
FRHIVH J05 QVFRXQASIRILP : H H SFAMKDMAHAH DQG RKMHU KHIGKFDUH UHRP P HDXUA 1Q WH IXMBM PD UAKOMQ P RM WRRXY FRYHIIIH FUMID DG &7 HJ
UHP EXHP HQVDQG LQ DEAWRY H HWGRZ (7 DU SURKUH R WH SUFH WDAZ H UHFHYH | RUDQ. CESURYHE SIRGAWS Q- BHBAIR L UHP EXVHP HONURP 0 HAFDUH RURKMHU
JRHIP HOVXQ@EESIRIUP VP D BAXOMQDMP LOUBHANROLOSD P HIVIURP SUYDMSD RY 7 KHLP SBP HOBIROR FRIWRQELCP HAP HDX U/ RURKNHUKHIGKFDUH U RUP V
PD KIQGHUXVIQJIHIHDAY UHYHXH DAEIQQ) SUR MIELQN RUFRP P HIADT LQY RAUSUIRGFWRGFH DQGL P DM CESIRYDOVRREIGHS

,QWH( 8 FRYHIDIHDJGEUHP EXVHP HOMBIMVR D) SURSFWDEAM/I RUZ KIFK Z HRBEIQUIXDRY CSSURYDIIHSIRMGHG I RUB. \WH@DIMRIOIZ VR (8 PHPEHU
WEBMY 7 KH BIXAUP HOVP D GLIHJCRRWARH (8 P HP BHUMBIAW |, Q P DUNHV RANGH WH 8 QUMG G\BIAMY DOG WH (8 UHP EXUHP HWDIQG KHOGKFDUA SD P HQAK VPV YD
\LIQILFDQ® B\ FRXQU DGP DO FRXQUHYKDYHLQKNMAS SUFH FHAI) VRURKHUSUFHFROURY RO\SHAL L SURGEW DG WHISLHY

: HFDQRVSUHEAWHONHIKRRG (DMH RUH WO JRYHP HOABI XDNRQWDAP D CUMHIURP [ XAMUHGI MDNRQRUDEP LQVADAYHCRNRQLOWHS QANMG6\VBIMY \KH( 8
RUDD RAHUMUMGRNRD || ZHRUDD WG SOV Z HP D HYDIH DHVEZ RUXQTEGI\R DEBWR FKOQIHY LQ H 1Y UNXLHP HOV RUWH DERSWRQR GHZ. WXL HQWRU
SRIFHY RUL Z HRARRHKLLG SOMHY DHQRATEGIVR P DQEQUHIXDRY FRP SIOFH RUSIRGAWDEM/P D RHDY UIXMRY CSSURYDDADAZ HP D' KDYHREIGHE DQG
ZHP D QRATFAKIHYHRAKMEIQSUR \BELAW




: HIDAHMI QU LFDQAFRP SHIMRQ | LIRP RMHJBERMKQRBU\  DQG SKDUP DRHXWADOARP SDQIHY ZKIFK P D URXONQ RMHUFRP SDQHY GAYHBSLQ) RUFRP P HADM LQ) SIRGKRV
EHRH RUP RH\XFFHM X WDQ ZHR WXVUHGHIQ] RXUSIRGXRWADQA RV QRQ ARP SHIMYHRUUHEXAQ) WHM]HR RXUP DUNHA2 XURSHDWY LHXAVZ LAWK THUL ZH
| LOR FRP SHMH | HARYHD

7 KH ELRSKDP CFHANDOLQGANY LY FKDIERM HG B\ LMV FRP SHIMIRQ 05 WDBLG LQGRYDIRY 2 XUSRMNIORRP SHIYRLY LGFOGH P INIUP XQNQDIRDOSKDUP CFHANLC
FRP SOOHY  HABEQKHS BIRMKGRIY\ FRP SOQHY \GHAODV SKOWP CFHAWAIDFRP SIQHY 006 XQYHYMEY DUG RAHU UMUK IOMBAMRDY 0 0Q R RXU FRP SHIVRLY KDYH
WEVBQMID JUDMJ | LGDCADD \WKQFDD DG RMHU UARXUAHY VKK DV @UIHJ WAHDUK D05 GHYHBSP HOAMEHY  FAEEDWHS P OO CRMUQ) FOSCEOMNY DOG | CAOMY 005
H SHIHEFHG P ONHMY RUDQ]) DARYY Z WK Z HDHWEEDKHG \DBY | RUAHY 6P DEURJHL® WEIH FRP SDQH/P D DOR SURYHWR EH \LIQI LFDQAFRP SHIVRY SDUFX@U® WURKIK
FRODER.DAYH DUDQIHP HW Z W @LIH HABEDWHS FRP SO \WDAKDYH JUDAUUARXUAY 0 HIHY DQG DFTXAMANRQY LO WH ELRMKQRER)\  DQG SKOWP CRHAWFDOLQBAHY P D

UAKXONQ HYHD P R UARXUAH EHQ) FRIFHADMG RQ RUFRP SHIVRY &RP SHMRQ P D LGRBDH I XUKHUDY D UAKO\R  DEYDRHY LQ WH FRP P HRCODSSTIFCEAN R JHRP H
HAWY RURKHJQE WRKQREILHY QG JU-DAUDOEQON R FOSAMEO! RULQYHWY HIALQ \KHH LGBAUHY 7 KHH FRP SHINRLY DOR FRP SHAM Z W XV 1Q UFXWY) DQG WARIQQ)
TXO0 LHE \ALHQWLE DG P DO HP HABHYRQGHODOG HABEDKLGQ) FIQFDOMDOMAMY DQG SDMHOAHURTE HOWRUSDMASDIRQLQ FIFOONDY DvZ HIDVLQ DFTXLUQY \WKRBRILHY
FRP SBP HIY \R RUGHHADY |RU RAUGHHBSP HUWBURIUP V 2 XUFRP P HIADDRSSR QA FRXTS EH UHBFHS RUHIP LQDIMG UL RAUFRP SHIVRLY GHYHIRS DG FRP P HADD H
SRGENWDNUH\D HJ P RUAH | HARYH KDYHI HZ HIRUGWARYHMMGHH | HAW DUHP RUHFRQAMQHQAR DEP LQMMJ KDYH ERDGHUDFAHBIFH DQG KLIKHUUDMVR WP EXUHP HWA

\KLLG SOV SD RY RUDIHGWH SHUYHWDQDQ SURSFWDQAMAKDZ HP D GAYHBS 2 XUFRP SHVRYDORP D RBNQ) ' $ RURKHUBIXDRY CESURYDO RAKHUSIRGFAW
PR USIGY WOQZHP D RAEQ D5SURYDDI RURXY Z KIFK FRX@ WAKENQ RXUFRP SHIVRY HXBEDKLQ) D WRY P DNANSRVANRQ EHRUM Z H DUH CEG R HQAUWKH P DN
$ CAURDD G WKRRILHY GYHBSHG B RUFRP SHYRY P D UHIEHJRXUSIRGAWFIEAM/ XGHRIRP LFDORURBRBIM DOGZHP D GRABH\KFFHAXOLQ P DUNHMY) D))

SIRGPNDQEEM/ ZHP D GHYHBES DIDQMARP SHMRUSIRGEW 7KHNA FRP SHIMWH | CRRLY O HAMY WH \VKAFHW R RAUSURGAWFDQECDM DUH ONHD \R EH\WHUH | LFCR

\OHV DQGD/DMEMNR UHP BXYHP HOW

7R EHFRP H DQG WP DIQ SUR MIE®! Z H P XWWGHYHERS DG HYHMID FRP P HIALD) H SURGFWFDQECDM/ Z WK VI QU LFDQAP DNHASRMMID Z KIFK Z LADUBIXLH XV\R EH
\KFFHM XOQQDWQIHR FKOIBILQ) CRAVMEY 7 KHHORAMWAYP D LFOGHFRP SO SUHRIQFDOWAHY DG FOQFIOMOYR  RAUSIRGEWDEM REEIQQ) P DM O
UHP EXHP HQAZSSURYDO RUWHHSURSENDAM/ P DI CAMUIQ) P ONHNY DG VHILY \WRH SIRGAWWWDADHCESURYHG DGO LQJ DY SRUAP DUNHMY) UHTXLUHP HON
: HPD QHYHUMAFHHGLOD) RUDKDAHAH CRYMEYDQG HHDL ZHGER ZHP D QHYHUIHIHDM UHYHMHY WDADUH LI QU LEDQAHCRXIK VR DFKLHYH SUR MEELAW |, | Z HGR DFKLHYH
SUR MBELOW Z HP D QRABH CEGIVR \KWELQ RULGRIHD/H SUR VBELANY RO D TXOAM® RUDQOMOEDLY 2 XUI LOUHVR EHFRP HOQG UHP DQ SUR WBEGH Z RXQB GHRUDHWHSUFHR RXU
FRP P RQWRFN DG FRX(S P SIURXUDELQW VR UDVH FDSMED P DQUEQ RAUUAHDUAK DQG GYHBSP HWH I RW H SDG RUBXMQHW RUFRQMXH RAURSHDIRY/ $ GHRIGHIQWH
SUFHR RXUFRP P RQWIBFN DOR FRXTS FDXVH WRANKREHY VR GAVHDERUSOWR \WHULQYHWR HON

5 M\V5 HIWWG R 2 XU, QMIBRXDOB URSHIV

,| ZHRURXUQFHQWRLY DUH XCQCEBIVR REVBLO DG P DLOMLQ H I HARYH SDANRUCEHWH LI KWI RURXUDSSURYHG SURSFW SURSPWADQAGDM/RUDQ. | XWMUH SURSXPWADQAGDMY
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